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CHARTIiRIiD ACCO U\ TAr- rS

nmdependemt Auditors' lteport to t&re Shareirolders of
Trwst Xsl*rmi Lif,e Imsurance f-td"

X'deport om the Audit of F'inamcial Statememts

{}pinion

\Ve have ar:diteci the financirrl staterncnts of'Trust Istarmi l-,if'e {msurafic* {.,tii" r'vliic}r compt'isc lit.:

S1.*teneltt of'Fiiiancial Posll.ir:ri as ai Dec*tnber .1 i.2{t'23, tlte St.ateinent rif l.ile Revenue Accoi-il'il.

Staternent of chaugcs in shareholderrs crquity. ar-ld Stai.elllc:tt of'Liash Fiows fbl' the year end,:d fi'i:l-r'i

January 01,202.3 to t)er:ern[:er 31,2t]23 and notes lcr tlre fiuancial statstuefits, inclurJil.lg it stttttmer], of'

signiiicant accounlinq pol icies.

ln our opiniun, the accompanlrisl* finar:cial statetlents presert f,airly, in all rn:tterial respecis, th*

f inarrcial posirion of the corrpan-v rls at Decembrr 31,2i]23, and its fipsni:ial perfortnance itnd iis cilsit

florvs t'br the period ended in accordance r,vith lntemational Irinancial ltepolting Stattdarlls (lirRSli,

the {--ontpanles Act 1994" the Insurance Act 2010, the insnrance E{rrles 195[t, the Securities al:r:

Exchaiige Rules 2{i20 and ot}re'r applicable laws and reg,ttlations.

B*eis for opimi*m

\&'e coi'idLrcted our audit in accordance rvith lntemational Standards oii Auditing ([SAs,]. C]Lrr'

respr.rnsibilities under those standards are tr-utlier described in the Auditors' X{esponsibilities fbr th':
Ar-rdit of the Financi:rl Stalen:ents section of' our repdirt. We are indq--pe iident t-.f tl-re Crlnrp;ily ii.i

accordance rvitli the Interuatioiral Ethics Stanilarcls Board ii-,r AccotttitzinLs' {..lode of' I-lthics f'or

Prol'essior:al Accr-,untants (lFlSUA Ccide) together rvith the ethicai rei-1t-iirei.iietrts that ate t"elevant 1i'

r-'ul audit o1' tlre fiiianc'ial statelllenls in Bangladesh, irnd we have ll.rllrlled ottr ol.her ethic;rl

responsibilities in accordance with tlie IESEA Coile:" lX/e believe tlrat l.he ai-idit cvidettce rt'e lti.ive

utrtilirred is sul'fi"ieiit anciappropi'iate to provide a basis fiir our i.rpinion,

fimphasis t:f matters
As pel s*c-232 ti.2-14,lalior act 2005 and as aniended up to 20i.1, if a coinpanv cottiply certaitt

conditions iis per saicl section o1' t[:* a*t then the cixrplrny siir:ulri cstahlish a ir'orker's pt'r;i'it

piuticiFlation firnd (1&/PPF). Tlusl.lslsiiii [,if'e insi;rarice,Ltd is eligible ii-rr *st;'r[:lisliing * WPFF il.'r l]rir
said act. i lowever, they did not establish WPPI' wlrich is a uon-cttmpliance ol the saiil act. 'I'ht

Ciirnprany has prroviilecl clarificatii,rn in this regaril virje note no; 5C.

Key Audit B[*tters

Ke1, audit rnatters are lhose-' rratters lhat, in r:ur prof'essional .judgrnt-,lit, lvete of Ittr:sl sigttilican,.:e i*
our audit o1'the financiai siatefiri)rlts of the currerlt periocl. T'h*se n:atit:rs w'a'rc aeidresser,i itt r-l.rc

contexi of oun audit ol'tlrr: financi;rl stateinents as a whole and in fi-irn:ing uur opiitiun therei-rn, rind r'va

dc not provide a separate clpinicrl-r orr [hese matters. We sumurat'ized belo'"v the ke,r,' audit ntaiters in

ar our audit w'ith our audit to address thclse tr']attet's.

Onar reepoxrse trr the riskRisk
tsremrium Imcorme

\liith respecl. to prentiutn incorne itt res6;tct ril'variaus typcs

of lifle insurance wt" carriecl out the titllor,r,,'ing procedlir'.-s:

Checked the clesign anri operating *i1-ectiveltt:ss ot'
key cotttt'*ls arounci prre:ntitttrt itli:otre,:e(Llgiiilioli
prOcess.

Carried out anali,tical procetlutes

&

* anC lecalci.i[atcd

Nel pr*mium cornprises tlie gross

preniium receiveii includlng grLltip

insurartce less reiusttrance premiuttt

durirrq the sccouttting periud.

Gross lif-e insui'airce premium aitr-runt of'
'd'k.s1 i,lB8,2lJ coirtprises titc rtet
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premium income ibl the period rrn sanrpie besis.

Carried rrut cttt otF testing (set by regr-li;itiil'1'

auiil-,rrityJ trf enstire tlneal"lle{i pnelnium incume has

not b'-'eri incluijed in llie pre rrrit.tttt ittcotne.

Ou a sariple basis re vieweij polic-v to rnsilre
appropriate policy stamp was aifixed to the l:otrtt'act

and the same has been r*ilected in the prtttritttt.;

legister.
Il',nsur*d on a s;rt-uple ixrsis that the 1>remitttlt ittclttle
u,as i:eing deposit in the riesig,natecl bartk accoullts.

For a salnple-. of ittsurancr colltract tested tr: see il'
appropriate levs'l of reirtsurance ivAS dont-' anri

rvhei.her lirat t'einstrtanue prernii;m wais proptrly'
calculated atrd it has been cleducted fir,rm the gt'il.";:,

prentiurtt.

F inaily ass*sserj the appropriatrness ani,'l preuctrtalir:rt

of rljsclosrrre against relevrrnt ;.tccoumting st*ttdard,
insurance act l!i38(as atlended in 2{}li}), in-rrtretlce

rules 1958 and othel applicable rLlles and regLrlalions

and regu lal oly guic'lei iries ancl appl icab it:.
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premium arnount of 'fk. 507,i35,860
lvhich is received lor tire whole periori
,iif cover provid*d b3' cr:iii.ra*ts entered

into dr.rring the accc.t-inting period

Given the imTportant uature, connecttorts
to other iterns to the flna.ncial sl.ateirients

alld sensitivitS, ot the itern r'r,e believe

this area pose high level of risk.

Valuatiom of life fumd

Tlie work to address the valuation of tifi: fiind iriclu'leil tlre

following procedures:
e [Jnderstood the qol'ernartce proct],ls irr place lr;

.letermin,; the liI'e firnrl.
* fisvigp,ed the actLtariaI rtpot-i attd ascesseii thc

reasortalrleness "rl the assLrmptions usecl to estirrtaie

the liabilities.
e T'ested key -judg,rnent and ccintrols over the liabilitr'"

inclu<Xing the preparalion ol the rrianttali-y *aicttl;:1etl

oornpoi.ients. We focused on tlte cor:sistrilc-v' oll

treatrrl*nt and Inetho<1olcgy pericrd-on-period.

Rnsed on tlte u,ork pertortnecl and the evitJence obtaint:ci^

we consider the assumptii.n rtsed tr: b* applt-rpliate

Va.luation o{'life fl.urd iilvoXves cornpl*x
and sLrlr.jective judgn.rents about fttture
eveil[s: both iiriernal artd exl.ernal tr.r the

business. firr lvhich strall changes in

assurnptions can resu lt irt trtalerial
impacts to the valuation ol tliese
liabilities
At Decernb*r 3[, 2{}2.], the cofiips.r}y

repofted total Lralance under the head of
I-ife lilsurance Fund the amourtt rsf

T1;. 295,{}i4.331 fbL 2023 and {2022:
'Ili. 199,1 55,839 ).

Fain vaEue ehamge aceount

We tested the design and open'atirrg

corltrols al'ound nionitr:ring, valuation and rrpilal.illg of'
prices oi'the positions heLl b3, the company ft,.rn, tlustecl

sourc*s. Additii.rnally, wc perti.trrneil the iollcrving.

Obtai n*d periori-enr! s haru-.hr-rld in g fiorn the col rpell)I
and throiigli direclional test.iirii a:;s*,sscd llie
completeness of the repotl.
Ascertainerl rha' valuaricn olthe hr:lding ;is pe-'r IFR-\
13.

ltecalculated unrealized gain ol' loss at tl,e p*r'iricl
,-:ttti.

CarrierJ out cul.ofl'1*stittg. 1ii r;nsttre uttt,:alizeil gaitl

cr loss was reoogrlized in ct.rrrect perir:d.

Obtained lftie Clilll, repoff anci slgr,: ponfblio arrd

cr"oss cirecke{i agaitrst each O'ther to ci-,ttfit'ttt

urrealizer.J gain or loss.
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eflecliven*ss ci' ite,,,

Checki:d the r:l this uttr"r:al i:rcd

insurance colrpany rnakes a number of
investments in the listed capifal rnarket
rvith required regr:latory reqriirement.
Incorue gen*rated from tlte invesfrr]*nts
(realized gain and dividend received) is

credited to the Ret enue accoulli.
Unrealized gain or loss if a1:,y is
transf,erred to the f-air Valu* Change

Account.
'i'his itern hts significattt irrpact on the

eariiiiig perti:,t.triance of' the coti'iFlany

and rrturn trl the sharehc,lders and might
he prone to rriisreporting as large

i,litleported fall in the vatrue of aiiy
hoklrng rriay r,vipe out the value itl the

portfolio and hi:tttpc:r the distribr"rtion

*apability r-rfl the corrpany.
At Derreiriber ,li. 2023. the conlpirlly

IHAKA
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L-)tirer' {n f* t'matr i*tl

iV[anagement is lespolrsihle for the oth*r' iiifbrmiition. [=he otlier ittfr-,rmatlr:rtl colnprises all of'ihe
inforrnation in tfie snnual repc,rt other than financial stateffit)rlts artc! ottr aLlditors' repori thereotr. [''he

clirectors are responsible lor the other ittfoultatir-,tt,

Ou; cpinir-,u ori l.he finar:cia! statements iJoes not ccver the olher infbrlrtatir,itl i:nd lve ilii not eKliresii t-111)'

form ol assurance conclLlsion tlterecn.

ln connectiom r,vith oLrr audit of, the tinancial st.iternents. olrr resl]onsibility is to t'ead tlre other

financial staternents or our knr-',rvledge obtained in the audit or citl:et'r.",,ise apileal's to t e trlalerialll'
rriisstateel. Ii. hased cln the work we have perf'rrmreri, we concluded thgi thcrrfl is a maierial lrisslat*l.nent

of this other infbrii'iation; ne are required to report that fact. We have nritking to reF-lolt in thig i"egard.

trdespousihilities *f &flamagerme$t arati Those Charged lvith Govt:rmaffire fcr fhe flim*neial
Statemen{.s r}nd {mtr}rnr}l C*m{l'oEs

h4anagr;.rnent is resporisible ['br tlrr'preparation aud Llir presertiaiion oltlie: i;'itiaricial Slateitcrits iti acc:crdance

rvith IFRSs, Tlie Companies Act 1994, t.lie {i'isurance Act 20 10, ihe Instlrance Ru}es i958, tire SecLrril.ics

and Exchange l{ules 2020 amd other applicable laws and regulatior:s tor such intental conllol ;is

rr]anagernelit cleierrriines is necessary to enablc: ihe preparaticn of I'ittariciai Srarernerrts that at'e [l'ee iioiti
rnaterial rnisstateirerit. rvhether due to li'aud or rrl-or.

ln preparing the Financial Startements, nlallagement is responsihle fc''r itslessing th* companl,'s abilii)'
to coiitinue as ii goii'ig *onceni, discicsing^ as applic'al-rle. t11atl.i1rs r,;lal.eci 1ii 5:i.iiriq co!tcet'tl anel tt,;in;i

tire going coilcerrl basis crf accounting unless rxanagenlent either intetrds to liqLrir-late the cotnp;tn3'or

t{r cease operatioits, or ltas iio renlistic alternative hut to <io sr-i.

'l''hclse chargr:d tvith govenlance are rcsponsible t'or ,.iverseeing the compan;.,'s iinanciai rep{}t-tir}g

iirocess.

Aueli(or's Responsibitrities for {he A.udir ofl {he Fisranci;tl S{*fern*nts

Ogr ob"iectivirs arl; t{:r obtaiir lr:asonahle ilssurftnce about lvheti}r:r th( t'inancial stateffients as a rvltoir ai'e

fl'ee fi"eut rnattrial misstat*nr*nt" whether i-iue to frauil ol errur. attd ii.l issrte an ai-tciiior's repori tlial
incIudes i:i.il opinioii. Reasouatrle assiltance is a high level of ,JSStirar]-.e, hut is ttot a guararllrre tlt;r1 an

audit cr:nducted in accordance witir ISAs will always detect a rnaterial misstatement lvheu it e.<ists.

kfisstaternents can arise ii'+r-l'l 1l'ai.id r-,r en'or and nrc corisicl*recl tnal.er:ial if. iiidividuilNly or in tirc
aggregate, they cc,uld reasonat:ly be expected to iniluence the economic decisirins of users talien otr [ile

basis o1' tlress f i irancial staternertts.

As pat'1 of an ariiJii. in;rccordaitc*' with ISAs. ive exercise prrofi:ssional jiirlgirieril und ttl*irlleirl
proii:ssional skepticisrn througliout the audit. \Ve alsrr:

e trilentity and assess the risks of,material misstatement ol'the f-inancia[ st:]tements, r'r'ltetltci r{tlt:

to fiauil ilr errltr, clesigrr and perii;rrn audit prr)ce(llrfes respottsive to thrlse risks, i:iiti oblair:

audit evidence that is sufficient and appropriate to i:rovide a basis for our oi inion. 'i'[re ris!t iit
not cletecting a material misstatemeni resLrltiLrg iron: f'r'aLr,,i is higirer thetn lar ont) rt::iui'titlg lirllli
ei:rorl as fiaLrd iria5, involve collitsicli, fbrgi.-r1'' ii:tttltion:rI otnissions,

reported total l:alance Lrltder the head of
Fair Value Chang* Account tli'
'l'k. (4.004,53.1) dLrring tlte 5.'ear and
'flc. i2.622"317) tbr year endeci

Decenber'2422.

ai'lroullt.
F ilial ly assessed the appropri &te-'lless and presL-lltll t irrll

o I 
"l 

isclo,iure ag,ari nst t'e levari f. accoi.tul i ri g stani"iard s"

'I'he Cornparties Act 1994, Irlsurance Act 1010 and

r-;ther app!icabi* rules ani:i regiilatiorls .lnd r*gttl:rtor3'

euidelines.

&

J

s. ct tltl
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override of irlterrlal control.

Obtain 3n unclerslanding of internal control relevant to tiie audit irr order tu d*sigtt atriJit

procedures that are appropriate in the circumstances, Lrut ttot fbr tlie lillrflo-{e of expressiitu. arr

opinion t-rn the el1'ectiveness ol the Corlpany's internal ccrntrr;1.

Evaluate the appropriai*r]trss of accoLrirting policies useiJ an,-l tite rt-'astlttitblene:ss r:f':rr:cuttr:tirlg

estimates and rcla.i.ed ilis,L-losures rriacic by managetnenl..

Conclude on tire apprcrpriater:ess of iflanagelnent's Ltsi: of' the gcing citncerrt 'i-xtsis o1'

accounting rrnd, hased on tlie audit evidence obtaiued, r.vliether a material i;ncertaittty exists

relatt-.d to r:vents oi' coneiitions that mny oast signific.'ant doubt on the Ccrnpalry's ability to

colttiunf; as ;.r going concern. {f ive conclude thst a materia.l r-tricert;:iri1y exis1.s, we *fc requir'.'d

to draw attention in our auclitor's reporl to the reiated disclosLrres in tlre financial statentetrts or.

ilsi-rch r:Nisclosures are inaclequate, to *roclify i;ur trgiiniou. Uur coriclllsiorts are based ori tlte
aiidit evider:ce i-.lrtained i-lp to tire clate of our auditor's repot1. I.lor,vever, future eventE or

con<litions ffiay cause the Compariy's to cease to contiuue as a gi-iiiig ctincL'r!!.

Evaluate the overall presentaticn, strilctllre, and content o1'the finariciitl sttri*]I]cnts" incir.iding
tLie disclosures, aud whether the financiai staterxeril.s represent the i-itderlying traiisactions aniJ

events in a manner that achieves fair presentation.

@
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lVe communicate rvith tl'rose charged r.vith governarlce regarding, smong other matters, the plairned

sr-.ope and tiining ollhe audit and signil'icaiit audit {lrrciings, iric}ucjing any siqnit'iuail1 <l$tluiericics iri

internal control that rve irlentify during our aur!it.

lVe also provide those charged with governance rvith a stateinent that rve have crirrrplieil witli rclevant
ethical requirements regarding independence, and to comrlurnicate ra,ith the relationships and otlrer'

ntatters 1.hat may reasoiialrly bc thorrglit t'-r bear on ur.lr inilependence, aiitJ rvhere appiic,a.ble, i'elate,i

safeguards.

From the tlatters communicated lvith those charged rvith governance, we determine those ntatters that
u,ere o['most sigirificarrce in the audit of the filancial slatemeilts iil'tlre cilrrent periiiel atxl art:

therefbre the key audit niatters. We describe these matters in our auditon's rLiport Ltnless larl' ot'

regulation prechtdes public disclosure ahout the matier or lvlten, in extr*tnely rare circumstances, \,\ie

deterniii'ie that a rnatter sluruld not be comrnunicated iri our repol't because tite adverse coilseqi-ierl*es

of doing so would reasr:nably be expected io outrveigh the public interest benefits ol such

cornrni;n ici.rtion.

R.eport om otherLegal amd fldegulatcr,v l{.equirerments

In accordanoe *,ith the Cornpanies Act 1994,tlte Irrsurallce Act 2010, llte trllsurauce R.ules 1y58. tlrt:

Securities and Exchangc {i.ules 2020 and the othcr applicabtre l,,aws and l{egulations, lVe also re[]Lrfi

that:

a.) \Ve have obtained ail the inforlriation and explanalions rvhich to thc besi cf riit krililviet1qc;ind
belief were necessary lor the flurpose of our audit ai-id made clue verification thereof;

b) In our opinion, proper liooks of'aocounts, records and other statLrtory books as rei-litired try i*iv
have been ['*pf by the Cornpany so lar as it appeared fu'our our exarrtina{ion olthose bclokst

c) T'he fJornpany's rnanagernent has loiiorveci relevanl provisi*ns of laws and rules in m:rnagirri;

the affairs of tlie crlnpany;i.nd proper books cii'ftccounl.s, records aiid otltet':itafulcit'y hooks h;rve

[:een properiy moiiriained and (where applicable) proper retums of tlie purpose olour audit have

been t'*eeived adeqilat*[y frorn branches but the i:ra.nches iiave not bee n visitei.i b], i-ts;

4
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d) As per si-*clii-)m 62t2't oi the Insuran,r:e Act. 20li) as a.ineili1ed. wr: cefiiry thtll to ilie hesr oi'ollr
knoivteclge and "neliel ancl according to the iniormatioit ancl explanations givetl to iis, ali

*,*pu,1u*u-,o1'tnanagenient ivhef*ver incrirreci attd r,vhethr:r dir:ei:1ll *r indilecll.v, iti resper'1 ri
iliurance busiiiess of the oompnrlv transacted ii: Bangladesh during the 'vear ttncler re1-iort have

be*n flull-V chargecl tC.! the relal*d Revenue Accr:rtnt iil the cotnpany';

(i) 'I''he infonnation and explanatiorr required by us have becn receivc'd and fbunel satislactorl'.

if 'Ihe Ccmpany's Statement of Financial Fositir:n, Lifle f{evenue Accr-r'-tnt, Statetnent ol chatrges

iii slarehol<ier's equit3,an"j Sl;rlernent of Cash lilorvs ol'the {Jompany l.crgeth*t'r'vii.ii tiie Atttlexei-!

Notes ciealt u,ith by ihe report are in agreetneni lvith the hooks of ac*ounis and returns:

g) T'he expemditule incrirred was tbr the purpose of the Corrpan3"*r busine ss; attd

h) 'fhe ccrmpany has courplied with relevant lalvs anil regulatiolis pet'taiitillg to re scLt'es^

Foi.rzi;: Flaquu,
Enrolmettt No- it)-i2

ParIiie r

{rAa'rils & }t
Ciiariered Accou m tants

DVC # 2,tr1i)28 t{}.12r\5,1715::9

Place : lJhaka
L);rtc : 28'l'Octob*r', l0)l
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.4mount iu 
.l'aka

?023 2fi22

'Frust trstami {,ife Xnsurarnce Ltd.
Statememt of Financial Position

As at 3lst December,2A23

Farticulars

Sharc hokler's c*pital
.{uthorizerl capital

i0.00,tJ0,000 Ordinary Si:ares olTaka I0 eacn

lssued, Subscrihed & I'aid -up Capital :

40.000.00ii Orciinary Shares o1-l-aka l{l eacir

Stetilt0rl' Deposit

i,if'e Insurance Furrcl

.Amount Duc to other Persons or Bailies

Carrrving ort Insriran<re Br.tsiiress

I.IABILI'I'IE,S AND PROVISIONS :

Estiirrated Lialrilitie:; in llesprect ciOutstanilirg Cliainrs'whetiici d'Lre or intiilaleci

Bank Loan

Sr:rrdry Creditols

Premium L)cposit

l-case Liabilities
Luan fiorn Otliers Conrpanie:;

Fair Value Change Aciount
Unpaid [-]ividelit

Piovision fbr Tax

Total Equity :rntl liabilities

Propertl' & ;lssets
I-can on trnsrLret's policies tittrir, their surrender vali.tc

nnvestment {at cost}

Treasi:iy Bcud

Bangiadesh Covt. Treasury Bond (BCiTR)

SLrncirl Debtor's

Accrueri Proflt
Advance & pre pzil'merrts

R.ight ,:i Use Asset

Share Pulr:hase

Oi.itsiand;iig Preuiunt

tl*sh, Ba*k & Other b*lances

Ori Fixed Deplrsit *,ith Bartks

OLr Speciai Nr:tice Deposit (SND) u'ith Banks

On Current Account (CL)) rvith Llanks

l}lO Agooilnt Balance

Cash in Hantl

Baiance Oi Imprest ir-uird

OTHER.TSSETS
Birna Stanips in I'iilrid

Piinting & Stzrtionery irr Lland

Revsnue Sta:np in FlanC

Fixed Asse ts (At C'osi [,ess Dc';ieciation)

Prr:l inrir an' llxnen st"-s
'!-oial Assels

liotes

_ldqqdgsllg- --1,09qd$$,qq!L

4.00 400.000.ti00

r 5.000.000

lci q?J ll I

2:10"000"ili10

1 5.00il.(i(i()

l-4..)" i55"8.1.)

5.00

rr.0t)

I,t61"i66 J/6.ri,:

s65.267 2 i I")00

=:#g
3,ts9"135 1,965,99{;

7\17

457 J{i I

L-1

:ffi.#I:J:g*qq#*

i.aa
8.t){i
q.0r-i

I {).00

I 1.0{i

1 2.0t)

1 i.00
1,1.0C

15.C0

lo.t,tr

17.C0

18.0t)

19.0i)

20 i)0

: I .Llrj

:13.0t)

25.00

2{:.AA

2.i.aa

28.00

29.Atj

30.1)0

i 1.0t)

JJ.UU

Chief Fima*cial 0ffreen

firiancial s1l.lemeilts.

,/\,/r*'
Dircrtor

l'he

& (S---tl

-cigned as per annexcci reporl- on everr <latc

Date : Octtber 28.2424
Place : Dhaka

Fouzia
Pt;iinttr

F.-rliES & It
i' haiiereil,i\ ac{r iit it;lll l ll

LIV{-' # 24 i i}28 I 032,,\S1 7 i 551)

rl

1.883.6.1 I

i i .1,15.05U

2ir4,Di3

13.,,1 ,16,{i'i]

(,1"00"t,53 3

I6,i.25'
iuJ

t^.i9.5.' l-r

I 1^+ I -t"-' / i
-)'): i'!?

13.t21".1 t1

9.4r4r0"000

(2.6))"3t 7 )

15.001i,0u0

16,80{i.000

i,6!,1. 174

8,227"83 6

5 8,965,230

I 1,655.4 14

'78.4fr5":24.i

i9 1

I 5"C0{).()()(l

s67"5 r 5

t:,.1,:13^1.1i

:t"559"8-11

I I "li)i.ti). r*

4'1",1 
('j.i. i 9(l

i:l:1.9t)3,ril5
77.t',i11.729

),O) J.IJU

6.42.1

4.285.392
dr lq

2 i1.7(i0.ilil(l
8i,{it1"(}r:t
l 5,0 t 9,i93

l"q:19

1 .2()i .i 2{)

2"i6.514
) i{'1 l5c}

I I 1":150

21.73tt.566

ll{r"3-q5

l,ia9.l06
I lJ.-l I()

,'lOli l;ti

190,-t8fi,.3J"1



Particulars

T-rurst {s[armi Life nxesunramce Ltd"
Life f{.evenue "{ceount

For tl.ir- ended 3 1 st Deccrrber', 21j23

F'AMF;S & ET

L"h;rr t,;rcJ AiLlul ll ;rill.-

Arr*umt in -[':rka

]f))?

l:3,1 55,,r8t]

15,4,2i0,2f),1

4i "9b1,664
2,125.8:r0

28"i,35S"8{}8

13,),458.636

31,-13 l.;l5S

t ?ii,-1E{.},{}9,-t

I

Balance al'F und Begierning af'the Year
PRulvI E U iv! I-[1SS Id[-Il{SU[tAIt'{lE :

First Year Prerniurrr (Ekcrk ilirna)
F'irst Year Prenriurn (Khuclra Birrra)

F'irst Year Prerrium (Cror-rp Ilirria)

R"ane'wai Preniium (L-lkok Biita)
F{enerval Prern ium lK hudra. Birna't

R.enewai Premiurn lCroup Riliia)

Gross Premiurn

Less : Re- lnsLirance Premiurrr

Iriet Premium

[]rolit income

$ther nncome

tlther I{eceipis

TOTAT-, T'AKA:
First Year Fremiurn" Where the I\{axilnum
Fremium l'ayimg Peniod is :

Singlc

Two Years

Three Year-*

Four Years

Trive Years

Six Yea':;

Nine Years

J'en Yr'ar.q

Twel.,re Years

Fifteen Years & ahove

Grr-.r.rp i-lirna

Notes
Amou*t in'Eaka

21j23

199,155,8-1q

i]5,824,q98
126,.r 10,786

l,*q2i,Li L

3U3,662,955

I 4,1,{r-13 ,9t}9
ri1 RQi li'l

2&7,525,258

5l t,!88,21.3
-I {}i) lqi

37Je,748.90:
1 iii l(lq

\ 1t1 a:1

qq la7 tlil(
140,864..r73

58,12.6.*56

I ')i
3fi3,662,955

'I'he arinered notes lbrrri an integriil part trf these iinarici;li rtaieflrerits.

507,I i5.fl6{J 371 .: i i,5q3

26,094,508 ! g.:,_q;,.434

I ,5 5.1 "!)04 8ii9

=:J33,94&11I_ i14,451,i4rr

i :'ni,i 52

4i ^:8'1.(15 -s

9 i"s27.6Ii0

ti5,i.r?v,,1li i

1_lltt,5:iU

2{].1,358"t?08

3,1.00

#,# ,{ a-b--&*r
Chief Financial $flficer

Dale : (Jctober 2&.2A24
Place : Dhalia

ry Chief 0fficer' tr)ireetor Director Chairman

SigneC as rer alrriexed ieport on e ven ciare

f'ouz,ia H;rc1 F r...,L

t'i: ri.ngi

F:,.\lViElS Ji 1{

L hertere(l A oo0irnl..rli l:i

LIVC # ).!t1tr.* i0lilAS,l? I :,-it)

a



I,r{r{ttF-$ & i1

Charle'r-eil A L,c,l :-t n'!:'Lll'as

Trust fsl*xrri {,ife {nsur*{iee X,{d
[,i['e ltr:r'erlue Acc*unt

Fcr the year enclecl 3lst Dccembc-i. 202-i

Particulars

[]!airns tlllden Fo!lcies ( Inclu<!ing Frovisio* tbr
Cl*ims llue {)r lntim;lte<i] Less Rc - insuranr:e

Bv Lleaih ( Less tha1. on lle- lnsuranc* (--laiLn )

B.r' SuneLir.ier Value

By' Survival tsenefit

B]- Maturity Clainl

B.v }lealth lnsurance

EXPEh{SES OF ]\'{ANAGE&{ENT:

a) flornniissiorr 1o Insuraiice Agetts (L,ess that r:;l li-e-lnsurance)

b! Allorvances & Commissioniotirer than Corlmis-qion iilciirded iir Suti-itcta (a)

above)

Saiaries etr:.(Other thirn to Agints & 'i'hose includei in itenr (b) abo';e)

Saiary & Allorvani:es (ACmin)

Fesiival Bonus (Adniin)

Festival EtonLis (ilev.)

lncenti,, e llonLrs (Dev.)

Der'ciopilerit A I lo',vancc

Business Developmerrl Ex.p*nses
'l'ravei 

i ing &. Conve)'anc-e

Board Meeting l'se anC Others Meeting Fce

Arrditors'Fees

Ir{edical Erpeirses

R-egistration Iieneu'a1 Fees

Adverliseinettt & Pr-rl:iit:it1'

Pririting & Srationer;"

Pol i r:y, Stamp-r Bxper :;i;:s

Non Judiciai stamp

Re,,,enue Starnp Exprertses

Poste.ge &'i'eiegrtrn
Teiepl:one. -lelex & Fax

Providont Fund ( Enrprio;'er'i; contributiol i
Cr;rtuitl
iirternct Bill
Er:iertainulcnl

Ben!u Service Charge-r

Repair & N'lainrcnance(L'loior Vt:hicle)

Fucl" Oil & Lubrii:anis

Lo-,v value nsset (0i.lice Rcni)

lleriith insurai-ice

insurance f iemiut.lt (i\.4otol Vehicles)

Scrvice Charges iin iltrnk Loan

lrJewspaper & licr-ioCicals

Gas. Eiei:trii:it1' & Watci

Crccker,v's & Cutleri*s

F\'ui. Duxirlrol'l Ct Sui',sciiptit'lts

Carag-e Rent

I{cpairs li I/aiiltenarite (Asseis)

Repairs & N(airtertiince (O{1!ce)
'['ririning & ltecrui rintlf Li.t1:.

Leg,al iind Protbssional f-ee

Conf'creiice E:<penses

Cleaning & Washing ll>:p.

Carq.'irrg & l,oatiii.tg

Notes
Amount im Taka

2fi23 2fi22

8{,:1 0,112 8ti,')9"t^{i5i}

7'lsR t56

7,Ii07,5 li0

i;.tr.,164,E 5 i
10. I !)8.67..)

1 "3 5i].664

r -i,:194

296,842,254 1,a1,12r,2r.-tr

sri.997. i74

3,1"48i.52',)

4.15"1.8r5

I1.176.--q5$

32)o3,426
5.502"105

9.1 04",q09

i?..,ti 3.{r 13

I ('4.000

472"4"i2

I 37 "c)4 1

412.919
! ).11 617

,i66. il i

2.6i4.1).4
l,!l 77!t

1 0i.is0
i.071.tl8li
i.0')4"42ir
1 .ti7{:.0,i {)

2.{,} I 0"00c

1.{-';:i9" l9l.}

1.942.1ii
).191 "0i I
n l(r(. 6)i

3 "{}i 8.164

13.01e.022

1.;60.0;54

I 7 l,SS5

2ii8"928

.t1/"0.1.i

-1,).54"3.) i

7t r5(,

) ).XS I trl

3 (i4.65C

B5-1.3(r4

J,ai)"?.5{}

,16",1)-{)

).i4.lt)'i
5,i2 1.000

17.090

:55"971

1.b5 i"309
,! ,407.43 5

.il) (! / 4 Y{ 11,

I i.79 5.5 -i 
j

4{: -4,:i 5 I

.18.851"i 80

il.it:i9.ti2 i
,t .3 8 '1"ii 

--{ 
j

i li'i;''ai
i_',1.994.(i09

-) -l),) -- ,, ,, 5

3.i-i)-i).() i,
1.163.ir),

1ti0.L),Jrl

73,1.1s,r

81. -,i 0 5

.145,1{i !

ir.l9"9 i 7

i .1i] "4.::l
) 7ii 1ii

3i.i{ij
104"7b{i

99.+,,11ll

I -i iir rtl )

r i l-(lJ l

nt)9" ls2
t.!).1.i..1!)i,}

5.5.18^l7-l

2.567.05 8

E,(r,ii..i,(4

2{): -?.'(,,i

4{i6-i:ir)

1l.i{r1)
1t!1(r 7::

1 0",1i 0

I75.-r0u

.;97.i)65

515"-1:i1)

17 I "1t\tt
i7.438

i.:;2.1.08-i

I.r:;7.(j j 9
1S.7i)5

B

15,694. 1 3 9

lri )){t ;'55

33"0 15.841,'



s'As,ih,S "t l{.

C!rarlcreil A Lrcoi.tltiliilis

t 99"155,8"19

Particulars

Tra.dc Licensc llee

Electrii Exprnscs

F.ina;rce cost or Lrase lialrilii.ies

Netrviirking Expenscs

IPO Exp*nses

Bi[] A-cctiur rt i-'hlr.se

Sirare Ll-.i der's Diliiieiirl
Aetuarl'Fee
Credit ila.iing Fte

IJN'iP Fee

Prerniuln orr'I reasitrv Ilortd
Dopleci irtir.rn cn ROA

Depreciati*n ori Fixed Ass;ts
Inc,on:e Tar (Clurrent Year')

l]*lauce cf fir*tl at the end of the ,ve*r as shoil n i* tlie B$lance sheel

Chief Financial Offrcen

"r/

r*1 "k;.W*&

5 t .{.651 
"-}66

Lior-rr: i t:. 1 { a,-1 uc.

Pai irti:L

FA&ILIS.t lt
ahiinerrd Acclultlarlls

DVC # 241028 l0.j2All j7 I :;ii)

295,97.r,31I

__-_lllt$.1_Ll_
'fhe annsxed notes iirrri i-m inlegrai pafi olthi-'se tilrancial stiiiefit:-llis.

tu
Chief

Signed as per arne.'ier1

llirector
evell ,.late

Date : 0rJober 28. ?-0'14

Diraka

Sotes
,t m*umr in'1 

.tr'ah*

2t|23 i{N72

).,4 
"il 

15

1t6-&89

1.1{:l,2ii
:i 85.223

7,1Ii1,451

4.105

3.2i)0.000
'7 56"9re

62 l.S:ti
2.2 5 3"91..+

5.7{_i0"4.5+

5.9()6.,167-

,1.978"4 i0

t I lrr

l.-i"l l.().ll
ir4 5 ^.il l
1i()"0il0

(r"9!l I

1.38i,8i2
i c7.5ilil
32t.i\t-t

5.5,i 6.'l6 il

5.78i.l',i i

I

,**rffirrrru



&

'flrust {slarmi tr,ife {msuramce Lrd.
Statememt of change iu sharehtlder's eqrrity

Foi thc y'ear ended 3 l st Llecet;rber. 202.1

Chief

,a'
,M N-}{

XrAll'tr{lS & lt
Chartereri i\i:col.ti rta ttts

r ChairmlrrC--h ief Fi* grncia I ()ffieer D!reeton

D;r.te : Octotier 28. 2024

1'lace: llhaka

l.Lel.ai*ed

Earmings

'I otal
'I'nli;l

GeneraE

Reserve

I{*serve fur
P,)xprctitti&n

[,osses

Share

Capital
Shane

PremiumFartieulars

24(l"i)ti0^{ir-}ai2,i0.000.000iiqLrit3,as on lst January 2*23

Io0"0{i0.{)(}0t ir0^000^000,4ddition during the ycar

400,000,00s400,00{},000f,lal:rnce as om 31st **tember 2()23

IU

.*,*rHru^,0



Trust IsEaEmi Life {msunance Ltd.
Statement of Castr Flow

For the year ended 3lst December,2}23

5I
No.

Particulars Nofe

A. Cash Ffurws from oper"atimg Aetivities
Collectian ficlm Prernitrit p'ithor-li Re- lnsurance Premiut:l

Other received

Paytrrent 1or Clairri

Payment lor management expenses and othcrs

Flet Cash tr;'lolvs frotn operating Activities

$.',-{MF;g & n
Ch;rl iurcJ ALcr'tltl l, lilt',

Amount in T'aks

2{}23 L\IL*

3 -s.0i)

3 6.00

-1?.01)

3 8.00

507,I7{:,58{i
1,554.904

(85,85{:,-r65)

(3 _r 9.95 i ,7 1 9)

( rs,000,4it6)
( 1,223, r-19)

(3 6,053,5-1i)
24,0t)9,815

(i 0,q92,e53)

(.16.800,000)

(39,q:i5,1-{2)

il.1\2,212)
(9,000,000)

160,000.000

11q,2&7,128

9{},715,7fr6

-1ii t,7-5li,2,16

82,923,486 52,{}43,3\}i

31A"',.i ,11.118

9S9.8i,)9

rql q6 l litl)
\ '" '_ r _ " '

Q21.36fi"qrii)

{4,615.,382}
j'i2,5 0.}

(7.18 8,5ti4.)

20,000,9E I

i47 ,491.'i{}t-))

( i,-174,;iir i )
(.5"000,0ii0)

(6,57.t,.${ I i

6,125,{,15

-l55,ir-'lli,ti0l

E. []ash Flows frorl Hnvestimg Aetivities
Acquisition of Firc-d Assel.s

I-oan tJn Insurarce Policies

Advance & Pre-payments

Profit received

Siiare Purchase

Treasury Bond

Banglailesh Govt. Treasr:ry Bond (BGTB)

Outstanding I'remi ut:r

Net Cash Flolvs frolrt ln'l,esting .,{ctivities

C. Cssh Flalvs fn-orn Financing Activities
EiirtI Lortn

tr-oan fi'orn Others Cor.npanies

Capital introduceC

Net []ash FlErws front Finamcing Activities

D. Net increase/decrease in cash *nd eash equivalcnts(A|B'i'(--)

lL. Cash anrJ cash equivalents at ihe begrnning of the period

F. Cash and cash equivalents at the end ofthe period

(135,9!i5,'{:fJ) (39,343.21} tr}

.l9"00

40.00

4 r"00

42.frO

46.00

47.00

48.01)

49.00

4_x.00

44.00

'15.00

,6e

_=:gpJ-L*p: _--j.g#eg*

(-lhairrna*Chief t inancial 0fficer Secretary Chief Officer Binector

ilate : C)cttiber 28, )024
Paice: Dhaka

11

"{'



-l

6

Tnust {sEami Life nnsuramce }-td.
Staternent of [,if'e Xresursmce Furnd

For the year ended 31st Decernber,2023

S'AiltflS c{ lt
{-hafiered Ar:ctiiillali ls

Armoumt in'Ilak*
2fi23 2&22

A. ASSfr]T'S

Loan on lrisuter's policiers lvithin their surrender value

lnvestmeiits (TreasurY llonci)

Bangiadesh Govt. Treasurl, Boncl (BGTB)

Prc,fit, Diviclend r? Ile:nt acct'ued Lrr-lt ncit due

Advances. depos!ts & prepayrnents

cash^ bank & other ll,alances

Llrinting, staiiotlet') & slarnps in ilnnd

Fixed Assets (at ccist less deprecation)

I{iqlrt of Use- Assets

Sundry Debtor''s

Revenue Stan.ip in Hand

Siiare Purchase

Outstandin g Ilrertrium

8" LIAIsTX-[?'TES

Estimated liabilities in respect of outstanding claims lvheihor due or

inf imateri
Amount due to other persclns c-ir botjies carrying on insurance

i:l.lsiness

Statuary Depcsit

l.oan ilonr Oth*rs ilorrtp:rrlirs

Sundiy creditor-c

Llank Loan

Unpaid Divitieni
Prol'i-qiou fbr Tax

Prerniu*t L)eprr:sit

Lease l.,iabilities

C. Gnoss Funii {A-E}}

D. Shoreholders' Caiiit*rl (pnicl-up Capita!)
.4dil: Irair Value Change Account

E" Life Imsurance Fumd {C-D}

j,i8r,r:15
l5,0Otl,tr0i)

36,800,000

8,?27,836

5 S,9r -{.2.1C

:r-1 (]71{)i1

I li i0 7r,Q

2.tr.7,10.i{.6

I 1,655..'"1 l4
I ,ti9,1.I :i/+

I t 1,2.-{0

78,485.:,1',j
-ig a'li I i)

7"39,fi{}7,7? }

r"965,996

l5,ili!0.i100

6,141^l,l-i
)l ii,i 2l\

:l tr I ,'/5 S.:l,t{i

r ,5i]5.96l
21"9:15"10.1

i f . i07"8i.7
x(;7.5 I 5

i 1.1,3 1 0

..17,.iQ1 lqf]

i65,267

l,l{i1,166

;s,000,000

I 1.1-{5.0:rU

r.881,64 i

I ri-l )iQ

-1,978.410
264.053

l.:t,4'i t;,tii7
4i,6.17.{}23

41X},'{8{!,:?J

: i r,500

-) 10.-\ / -:

t5.0u0.c(J0

9"{)00.{i0rl

I i0.; riil

-- J.J -- /

1l !-illr)

5.],1).1{i,8ill

t'9 {.li6i}"79S

4'1ii,tt00,000
(4,00,+.53.1I

3*5,995'4{}'l

295,97,.$,3i t

"$.]6,533,5?;

,1,1r],0ti0,'J0u

tr /.,''r il'i)
?,37,.\ii,{t8"i

r 1}9" I 55"83*

M _(
Chief Finaneial Otficer

i: []ate : October ll8, 20114

Place: Dhaka

SI

No.
Farticulars

Secretary Chief Exeeutive Offieen Directcn Director

12



F'A&'tflS Lt n
ChartereC rtr cco LI't Iiirr i5

Property & ,qssets

Loan cn Insurer's policies wirhin their siirrender value 15.00

Capital anrtr [,ia bility

trnvestrnent {at cost)
'-l''reasury lSrud

Bangladesh Govt. Treasury Bond (BGTB)
Sunclrir Debtor's
Accrued Prr-.t'it

Right of Use A.sser

Advance & pre paynrents

Share Ilr.rrchase

Oulstarrding Preniium

Cash, lSank {Jther balanros
Lln Fixed Deposit with Banks

On Special Notice Dei:osir witli Banks

On Current Acccunt with llanks
Cash in Hand

iJrO Ace:ounI L]alance

[]aiance Of lmpi'est Funil

0'I'IlElt r\SSE'f,S
[]ima Stamps in ] land
Printing & Staiionery in Hand
Revenue Sranrp iri Iland
Irixed Assets (At L-ost l-ess l)epreciatior)

TOTAL T.{K,4.:

'{'rust }slnmi {,if'e Imsura}}ce Ltd.
F{}R.tsI *erAA!r

Classified summary of the ..\ssets

As at 3 lsr L')ecerriber. 2023

Notes
I}OOKVALUE MAfr.T<ET VAL,U]I

t{.fl1V0..1[d]rS
Amount in I'aka Amcunt in'llaka

3,189,135 3,189,135 Realizabie \,/aluc.

83

At L-osr

At f..osr

I{ea}iziible \raiue
Realizabie Va!Lre

L)epri'eciared Va!Lie

Itealizabie ValLre

h{arket Valrie

Ii e:a I i zrr.i:i e \r al ri r::

,*57 ,&57

Realizabic'r'aiuc
R.*alizabie Vaiue

R.ea I izcii-.ie \i a i Lre

Ilhysicai Vaiu*
Ph;'sical lalue
Physiciil Valr.rc-

2i ti
l\i Averrage Cost
At Avr:rage Ciost

A1 r\veriige C'cst

De;rreciated Vairre

743,612"255 739,687,721

I ii.00

17.00

r8.00

i 9.00

2t.aa
20.00
)? flr)

23.00

2,4.4A

25.00

26.00

28.00

27.1)A

29.00

30.00

3t"00
)2"40

& ,{ +A!;--e--u
Chief Financial Ol{icer Secrertary {---hierfl f'!{fieer [-]ir*r:tor Director {--hairrnan

Date : Octolrer 28,2024
tllace: llhaka

15,000,00{J

36.800,000

1 ,694 ,114
8,22i,8.)6

I 1,655,414

s8,965,2i4
8'2.18t).ji7
lq Ql5 lil

i5,i)00,000
36,800,000

t ,69,4 ,ii 4

8.2:t;/,836

i r ,6.55,4 r4

5 8.955,:-1{)

18"185"24\
lqiJli ts)

322,9)03.c)05

71,478,729

5,653.230

4,285,392
tr- iil I

18"{}45,67 5

_122,903,905

77 fi7t. 17r't

5 fi5l ) iO
I aad f n1ar_o-,r.r )4

{i,021
/.18,046.675

)"A q I rl

1 S(l rq{-)

1 1 r,250

24,13A,5t;6

2i6,510
,5i,1 ){Q

i 11,250
':4,73tt,56{;
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Charlered Acc0unil.lrts

T'rust trstramri Life Insuramce tr imited
Notes to the F'inamcial Statentemts

For the year ended 31't December,2A23

l"CI X,egal $tatus arad Nature of the busimess:

1.t)1 {-eg:al Status
'l'rList trslarni {.,ife InsLr;anoe l-td. u,as incoLp".rerteci on February 05.2i}14 and ltegister wit}r the ILegister

oi'Joint Stock Criurp*ny antl firrrrs rvilh the Issuamcc oi'Insurance C*fiiiir'at,i, ]"Ji:- C-l1i930i l4 i-lateij on

5tr' February 201,4.

1.{}2 Naiure of Businsss
'1'rusl lslami life lnsurance Ltd. is engagecl in Ordinary life Insurance. Groiip lnsurance (GIi and h4icro

Insurallce Busin,r'ss.

1.03 f,,rincipEe activities of the compan,v
'IrLrst lslami L,ife Insurance Ltci. is engaged in Islamic Life Insurauce busiiress sittce lrebruarl 5']'2{i1'1.

T'l're Company off"ers vide variety ollnsuraurce Policies lvhile fulfils ilie rr:quirertel:ts ol'all scgntettts t--,1'

ttre Societ3,.

1.04 Adtlrese $f iqegiotered oflice and plet*e of bnsiness r;f trhe r&mpsrly
']'lie ltegistered r:tfice ol the comp&n1r i3 situated at Ilaltau gfil11s l'irrrn (17'" Floi--r) West 

-l'olver, 
{t t'li,

Nays p211un (V.i.F) Road) Ilha.ka-1000.

2.00 Basis ot'preparation anr[ statemrent oi'eompliamce:

2.$1 Preparatiom oi'the B-inancial Statenrents
As p*rthe requirernents oi'IAS 1, "'Pl'esentatir-rn of Fiilancial Statenien{.s" tlic friirarrtial Staterneirls have

been prepared on tire barsis of Going-concern concept under genelalh, aoce'-'led acr:r:ullting prin,"rirles

according to thr.: historiual L:ost corlv(intion. R.*quirenlclttts arl: 1er discli.lsure ol'flttancial pi'ineiplcs

according to the liistorical cost conrretrtion. llequirernents as to disurir:sure of'l]irancial luf'errttrilfi,rrr

warraiiri;d by the Insurancc Act 2010 have heen adhered to in presenting finarrcial ste';r:lrtents.

2.{12 Comrpcnents of the Financia! Statemrents:
Tl'ie F inancial Statemesil s incIrtcle the fiiIlr;wing cornponerit s :

I) Statement ol. F ilancial Ircrsitiolr;

II) Lif'e ldeventir A(:c{.iunt;

IIi) Statement r.it Chang,es in Shareholder''s liquitt,;
I!-) Stateirient of"Cash Flrrwsl
V) Stateinent of life lirsuratrce Fund;
Vl) Classilicatiott af the Assets (Form;\i\); and

VIJ) Accolmting Policies artd Explatiatct'y lJotes.

2.03 Statecfiemtol'Cormpliamce
'l'he fbllowing underlying assutrlptions, rneasurement base, La\t,s, ltr:les, I{egulations and accounfirlg

proitoun(:etnents havr': b*en ci;nsirjered in preparing aniJ pt'*scnling the Fiiianr:isl Statetnr:trts:

* Coing, (}-rncern

e .\i:cruai unless stated othem,ise
e Flistorical cost colrvention
* 'lhe Insurance Act 201 0

* l''he Insurance Act 1938

e The Insurn.nce ftrlle 19"58

!4
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Chartered r\cct;iintlints

o The Compitriic's Act 1994

* T'he tlangladesh Seci-irities and Lr.tchai:ge i'rrles 1987

e 'I'he income |ax Act. 2023.
e Valu*,{dtleri Tax Act 2An & Rules 2016
* 'lhe I-istinp. I{eguiations olDhaka and Chittag*ng Stock llxch;it-Lges

* In[ernational Accounriilg Standards (lAS) and lnternatir-inal Financial llep..rting Starrilarrt (tFRS)

aiirl Iiil.*rpretations rvhich have been adoptcd by the Instil.ute r:f'ch:rilererJ Acci,rutrta.ni.s of Bangladesl'r

(rcAB).
+ lnre-'rnational Stauriarri or: Audiling ({S:\)
@ Afiy other laus. regulalic.l'ls, coverlillts. cotvenl.ii.rns and pra*tic*s pl'evailing concerrting, the lit'e

insul'ance iildLrstry in ilangladesh.

Wher*tirerequir*rnenlso1'rheCompaniesArtlgg,l,thelnsuritno(:Aut i938&20i0artdi.he Barrglliilesh

Secr-irities anri Exciiange ttLrles 1987 ditTer lvith tire lequit'en'lents of these stattdariis, tl'ie requiren-ir:lts tlf-

tlre Ccrrnpauies Act 19911, the Insurance Aci t938 .&-2010 and the Banglarlesh Secttritir:s and E:<ciianl-iir

lulc's i987 tak* pi'ecedencr.

2.{},* AppEicatiom o{ {.&S anri {{tI{S:
ihe Accounting rrnrl Finnncial Reporting Standcrds that are applicable for tire i'iiiancial statetuei'itg lor
the year under reviert', inr:lltde tlie fi;llou,'illg:

{,.\si{B'RS Namre of Strendards Stattls of AppEication

{AS I Presentation,:f F'inancial Statemen is Applicable
rda f lnventcries Applicablt:
rAc I Slatemenl of Cash Fiows r\pplicablir

iAS 8 r\ccounting lloiicies, Ciianges ir: Aci:otttttittg
F,stirnafes and Errct's

Applicabie

iAS 12 Illcc,rre Taxes Applii:abier

IAS 16 [.'rr:'*ert]'. [' latnt and Eq u i pt-trertt Applicable
IAS 1q [rmployee lJenef"its Applrcable

IAS 24 R c lafed Partv l) i sr"' losLrres Ag:p:licable

IAS 32, Financial Instrurn*nts: Presentatiott Applicable

IAS 34 I ntel'im F' inancial Repor-ting ;\pplicable
tAS 3B hitansihle Assets Appiicable

IFRS 4 I n s lrr';rtrce Cori l.re.cts :\pplicabie
IF'RS 7 F i nan*:ial Jrrstnimenis l)isclosurts Applicablt:

F'inanc ial Instruments Applicahle

IFITS 13 fra i r \,'aX rr* h'leasurenieirt Applicable

IFRS 15 R.even t.re lio m Contracts iv ith (l ttsl.oirers Appticai;le

It-'tds 16 Leases Applicable

2.{}5 I{eportingperitltl
Financial Statements of tlie Con.l;:amy has been covered the pelittd fronl l" Jltttuaty 102.1 tr, iI''
llecemL,e r', 202i.

2.{}6 R.eportingCurrency
T[e figures in 1he Finan{ial Stalements reprt:seniell Eanglad*shi Cr.lrre nc5, (BDT). Fi.-ti.ires liiii,e he"tt

rounderl off to iire neerest integer.

G*ing Conc*rm
T'he r-.ornparly can ci;ntinue oprrrating without the signilicant tltreat r-if liqiiidation, and thereloru retrlain

in husiness lbr the fbreseeai;le firture^ 'i.he g,oing-conceilt value of'a cLrmpaily is t5'pically rriich irigher'

thau iis liquiclation vaiue because ir includes intangible essots and custort*r loY:Lily as',1'all es i].n)'

pi:tu'rrlial J'or lirl urc rctiil'tts.

2:*7

15
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Chartered r{ct:t;t.in tlr ttt:r

Signif?cant Accounting Polieies :

Revenue recognitiurl
'1'5e revenue is recognizecl after satisf-ving as the r:ottciitions lor re venlle re*ognition as provided tl [tS i-5

"[i.-vc.uue froln Coutr;rcts witir Cusiorners'" in coinpiiance with tr[:RS I 7 '"lnsr:rance Contract" Detai]cii

irrcorrte wise policy ll:r revr'tttt,.- l'g'st-gttititrrr is as giv*lt ttnder:

3.{}0

3.{}1

r-\

Premiurm [mcorue
The income fi-olr prenliuln is cotnpris*d of the total amounl of'prerniunt earneci oll varirlLts classr:s ot'li1'e

irrsurance business riurimg the year, the gross amoitnt of pt'etnium earnecl against varioli.-c policies- tl,e

amoi-rrii r:f'claiiris l,rss re-insiirance settleri cluriirg the year liave a1l bt-"en tJul] iicctulrted lcr iii ili* bo<.il<s

of'account of,the Coiiil:aily. Wliile pleparirrg, the fjnancial statetrents rli.iring 1111- liericid. the eff':ct ollc-
insurance has been accr:pted anc! re-insurance cerJed as lvell as tlre efl'ect cltolal esfimatod liabiliries in

r*speet of'outstanding claims have been giv*n ef-fecl 1o the accoijnts a1 llie snd i:f'the Year.

3.{}? {nvestment
{:rcrtit on clifTerent investi.tients is recognized oir accrual basis as per IfiRS-15" Ilevetrue fron: ilontracts

rvith Cystullers" Pofii'olio gain ou investruenls in sltares is re-"ognize,-J as incotne anri credil,i:d to

investrnent income,in th* lifle revenue accolrnt as per iAS-39"Firra.ncial !nstrtlrlr:nt: ltecognition^'"

Capital gaili is reL:ogilize whel it is realizeel;rncl re*:ognized as ittcotrte attcl cretliteci io investtnctrt

incorne in the tifb revenue acci-x.int ss per tAS-39"Flnanci;:I trnsi.i't.ttttenl: l{ecog*itiort''.

3"U3 Fremrium Beposi{
.Fremiiirn deposit repre-sents plemiurr received br-rt rislt has not yet been aocepted because of the pencling

uncierwritiirg decision as al -] l" fleceriber.2A23.

3.{}4 Conrpal"*tive F-igures
Cornp;u'ative iiifbririation has bet'n disckised in lespect of"tlti.: year 2{i22 fbr a}l iri.itlel'ic;rl data in ti.ie

fi*anu:ial statf,mefiis and also the narratir,,e and tiescriptive inforruatiot: r.vlren it is lelevant lbl
understarrding of tlie crlruent yeat''s linancial statel$)ents. The eittit.y chariges the pres*tttaii"ii or

classification of items in lts financial statements accordii-lg to necessity; it shall reclassifl' the

cr:mparativu amounts also. Dilring the year the reclassil'ication cclnsirlers in tlre linet items ol'revetiLie

accollnt uiider expenses of managelllent. T'he reclassification took place to get a clear idea to coi'l-lpare

the specific lin* ilerrrs olth* revenue account"
Ant*uml in "Ilal<a

31"12.2{}?3 31.12"2*n2

SI{ARJ|}'E(}LI} nft.S' Cr{I'E'tr .,Ltr-

Authorizeci Capital 1"{XX}.${}i},{}{}{!1"i}{}{},{.!(}{

10,00,0i),0(10 Ordinary Shares of "I'k. 10 eacli

Xssued, Subscritred *md Faid-up Capitat
4CI,000,000 Ordinary Shares of Tk. l0 each

400,000"0u0 240,000,000

Itl
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SErare F{olding Position is as i'olEows :

3.{}5 I-lepneci*tiom om Fixeql Assets
Depreciation on Fixed Assets has beeu calculated adopting strilight line method at varving t'iilc:;

riepending on the *'less and eslilllated usc{itl Iii'e i:f'ass(ls. N4eth'rcls an<i t'ater-l cr"prol'iiiinl-r eicpre*ilrli*rr

are cottsistentty applie,d in relatir-'n 16 1[;: previol]s Yeftr.

F Fumiture nnil F'ixlure

F {-)lllce ELluil-r!r}enl

F felephone !rtrtitllaiion

1A%

2A%
1A%

20%
2AarL

Categox*y ot" Share
I{oEdens

Sfuare
{IoEdimgs

Name of, Shelre Holeiers
Sesigxratiomll{o"
of Sfuare F{oEdens

N*" o{'
Sirares

$hare
ffioiriirrg

l\1/8

$irectors/SXlomson"s

h4ohsrnmad Ataur
Rahnran Bhuivarr

Chairi:.ian &
Sponscr I]irector:

2,40i1,000 $.{}iia,'o

N4d. ZiIh"rr l{.ahmart

Biidha
Spl;uscin llirector 2.400.000 6.{}A9h

h4d. Jaliaiigir Hlrssa iii
h4rillah

Spcrisrin l)irector 2.4t)0.00i] {,.{}i}t/l

Avaz lVaris lihan \&/anst Sportson I-lilectrrr' 2,400"000 6"{X}r'a

RsssadAbdin Sporisc,u lJirec.tot' I {{i L}qq 3. Sq9',o

Rafia Nusrat lCran Broti Llirector I i!1..! ii1 2.5 rli,+'

Kasfia Nusrat Khan
Prirn a

l)lrsc{tlr Llll ll)\lvt trrJL
'i i 16l

Rahr:tl Ahedin ilirecli il I 5';:\ {-lqQ 3 "89'iii

l,4rJ. fu{ an ilLr z,za fi,l\t'irt1

ill0ltii
IJirector 2,,100,00i) {t.*t}91a

Iq t:al F{aider Ctrror.vdhury
Spoitsot'

Sharehokler
2,41)0.000 6 "0091r,

tuId. Abdul Wadud
Sportsor

Shareiii.ltler
1,t)00.01)i)

Sub-Tcetal 2*,51t1,6b2 5l "i5nr{'

General Fub[ic

1 to 5000 Gencral Shareholders :,il6l9 54250ir{) 1'..} .59'/,,

5000 tcr

50000
Gonsral Shalelioklers -1 

(-'+ .1 i +:rt)ir , i 1,,^0

50001 ttr
r000ri0

Cen*r'al Shareholdens t{ i I 4fr562 3.6:;%

i00001 to
206991;

flencral SharelioIrjers ttl t64qq-14 3.31t i
2{}i1001 to

3 00000
f,ien.:r'al Shareho lders ,4 91i22{t _.-i.,L 4

300001 to
4C}0000

General Shareholders 1 -1.) --t.-t t) 0.8:.'1t:a

,{000111 to
50000i1

General Shareholders J i32V29i )"-l-. {i

5trLt{J0 i to
60{}0t}0

Ceneral Slrar*holdr:is 4 285q170 t- "l -\'i|,t

6000110 tu''

;rbove
Cerieral Shareirold*i-s 0 0 0. tli]ot+

Ijuh-Totatr 19,.t59,:i38 48.650',1n

'{'otaE 4{},(X}{},{}{}{} ,fi{}.{}{}'%

aaLI

2"5{}')/,,
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'v Cotnpufcr 311i1 ll1'preii,r:ilr:l'

! Cotnputet'Solttvare'r. Flouse Pnoperti*s
'F Ol'1lce [)ecor*1ii:n

20%
2A"',a

2.59/o ta SaA

ta%

3.{}6 Comrmission
Cu.rnmission tc.) In:;urance Agepts it-ess that received L'lit I{e-insuramce) re pi estllts irilst 1'tltr

conrnr i ss iott. I{enerva 1 curnrl ission arrd (iroup conrnt i ss ion.

Aliorvances apd Comn-rission (Other than Cr:mmissictr to Iusttrance ;\genls l*ss tltart on R*-iiisiir:ttrcc)

repl"esenl. N4arketing Officers Salary and Allr:iv;rttce including iiicerttive flt.itrtrs"

3"07 {.'ash FIow Statement
Cash Flow Si.atemenL is prepared in accorciance rvii.hlAS-7 aiieJ Cash Flot' liorn operating;iclir,'i1.ies ltiivc

been presented under riiret:t methi:rl as r:utlined in the Secilrities and E-xchanqe l{r,ries i!}87Cash in h:i.rrti

and cash at harik have [:een *orrsi<lerrerl as 1.lne Cash ari,-l C.ash erluiv;;iertts 1i,ir tltc prcparatii:ri i:J'tltc

Filancial Statement, lviricli w,ere held and available fbr Ltse t;y the CtLr:'rpanl, t'itliriut attl'restrictir-,r.

3.SB f'rovisi*n for ]iabilities
According to tAS-i7 "Provision, L'crntingeilt Liabilities and Contingent Assets" tlte companv recosl.iizes

llie provision in the haJance shi:et when ihe companv has a le1-ra[ or cortstt'uctivc obiigalion as a rersuli oi
past eveut ai:cj it is protiahle that an ciutfloq, of econc.mic benefits lviil bt: requireil ft settle i.i.ic

obligation.

3.CI9 Taxa{ium

3"{}9.{}1 Curncnt T*x
The Ci:x-npar-r.y is L.figagr"d in Iil'e irrsurance business anrl its taxalioti is baseC on 1a-xablc ii'icotttt:

deterrninerJ underthe f]oiifih Schedr"rle of the incoine '['axAct.202.]. ]rrovision of lncoltle'['ax is i;ased

on the best -iudgmenl ol rnanagemenl.

3"t)9.02 Seferred Tax
Tl.ie corigrarlv il(leji riot provicle for tl*t-errerl tiixali(1ft as turrftit t;rx has t;een caXcltlal.ed ritt l.lie;rlOfi{s
and gains based ou the actuarial valuartion rvhich is computed in itccr:rdance rvitir the prrovisiotr itl llie
Fi.rurtlr Sclredule ot'tlie irrcome T'ex Act. 2{}23 aml uot uneJer <liiJtr*rtt hcads oi' ini:ontc. 

'['lierc is rto
eff'ect of tax base asset anil liabiiities, the lv{anagelxent ibels it is nr:t fiecessar't'to ll-lalie estitlate ri
del'errec! tax assels/liabilitie,s at this stag* ;rs per the pror,'ision of'lAS- 12.

3.1{} Empioyees g66stit Pl;lns
Tri;sl lsli:mi l.il'e irisl.ir*nce i-l.d. of{ers a nuntber o[' henei'it plarrs. which in*lud*:s (]oiltribl;ti.irr'

Proviclent Funci, Cratuity'and also F-esrivai Borrus, which have been ai:cortnted ior in accortiance u,'ith

the pri-ri,ision oi'lntelrrstiorial i\*counting Slandard-19, "FittploYce t]eneflt." l ases ot'r:llLtirieratittli tlir:

above Lrenefits schenies operated b1'the colnpany are oiitlined belor'v:

3.1t}.{}1 Frslvideut Fff sld

The L)timpany Operates a Contributory Recognizert Prc''vident Fuuri tiir all its pennanents errtpii.ivec:s.

Nece ssary approval has beeri obmined fi"out l.he NER(t,TLi) aild Rel': FF:T:( Trust Ii;i;irtr i

Lite)iLTUi2021-ZtJ22 rjare: 24.04.2022.'l'he provident fiurrJ is adn:inistererl by the Board r:f -I'r'Lrstee

auri is iirrrd*d Lry ci.rritribrrtions froln employe*:l a.rid fii:iri lhc c*iripe.iii, @ iiiozi, o1'the basic p;1)/" ihest-

contributiotrs are invested separately fit..iir the oompany [rusiness"

3.10.{}3 {irstuitv
Einprloyees of'1lie company. wlier served l.he coiripan-y fbr flve years or abLrl,e is erllitled 1o g.ei g,r:.1tti1r'

bepefit at rates cleternrinecl by the serviL]e rules oi ihe tLrnd. Necessarl, approval has been obtitit:ed ll'r..'tll

the NBR(I-TLI; ani{ Refl Aa- 1OiC:F:)it,TI Jl2t}2.'-1-202411 I 5!}(3) date : I l/. 1-2..2A2i. Pre seirtly" ihe Crnt rrrt.r

is being paid at rhe time of the f-inal settlsrnent ol the respective etnployees" ln respet:t cl lle fintr-i

l3cnefit Flaus of Tll,lL (Irt.rst trslami I,it'e Insur.ance Ll,,1.) pa'',, i1s erlFloYce Graluity }r,-lnd as pt:;1-

emplo3,ment belefits {rs per selvice rules" T'ire plaii is unf'r-rnded thai.igir no provision recognizes as

LO
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Char-tered Acc{;l.i;t t a nl:;

allorvilble *xpen<liture hy the NER.. The entity onlv booked tiie atlourrt that t-lirectlv pai<l tu tht:

eilployee a"c a post-eniployment bcnefit. 'I'he amr-'rrittt alsc, cottsiders as allort'ab[c- expenditttl'e trv tlte

ir,iBR.. In respect of ihat, no timing dil'ferenc* itrises relatecl to Deferred '|axation.

3.10.{}3 Gruup {Hstrs'xffi{:e Scheme
'I'he Comparly operaies a {}roup lnsurance Scherne for its regulat' Bxecutives. {}l'ficers &: StaiY arid

Developrpept 31a1l. Tlie heiiei'its are paid on i.leatlt or perrnrillerit disahility i:f'*ti ei-riployee.

3"10.{}.9 tliviriemd t$ Sfu areh*lders
lf'tlie Llr:rarij of Ilirrci.Iri has pconner:iieC arry ciividr,nd 1{lasl: and Str:cki ti-i slrarehcilders arii sltiir'r'ri

in thc notes,,.s d\ierlts;tt-[rlr the rt:porting perit:cl and rcu:r:gltizer-i in tlte acr':ilt-tt:ts r.vltt-ttt diviiir.:ltd r','lis

pii icl aliei' f h * A rt nti;.t l t-ierteral iv{ e*rli n g.

3"t{!.{}S VuXu$tion *{" ['*Eierv ttlrld*r's Lia*-r[litics
i\s per.seelir-i1l "i(t uf the lnsulai.iceAci.2010, evcr.v itrslirer carrrrviirg cn lil'e il-tsltr:rnu--e bltsiiitr:;:;

shall. al leasI i,rnce in ev*ry yerir cause an inv*stig;ltiott'Lr: he rriaiia bt rrt AClit;.tt'r it: l,: iii''
tlnancirrl conditir,,n oi the iii.'e insrrranc* busirtess cat'r'ied c.n by it, irlclrrdirlg, ;1 rraIt.tatir'lt-i i:f ii:.

iiahilities in sr.rch rnanner,rs lxay b* pra.scrit,*d by'regu[aiiolts anc{ shrall cl}tlse iil} aL-rslrael iii rltr:

aclu;rrial r*pol't ter lre r;iaiie in such lbrm i:i-rd rriirrlfier as nia)i t;e prescri[:ied itt t'egulalicitis.

Ti-ust trslalri i,ile Jnsura.nc* [-,td. nta<lc: si.ruli Act.uiirirr[ \,'altritl.it-rtt irt *at:h;;ear lrl;jec1 to 3f)p]'i.i!;11 tii'
Bnsis b1' lnsuraiicr 1-i*yelopment and l{eguiiitr.x';r i\r.lthority {lllR;1t.

3"1r Retrateri Farty disel*sures (XAS 24}
Parlies are coitsiilere<l to b* related i1',:ine party has the ability tr: control tlie r,rtlrer pat'l,v ol ert-tt-i:;i:

significant influence over the other party in makirrg, fliiancial and cperational declsiott atld illcl*de
associated compani*s rvitir or wiiirout cc)illrllon Direc{ors :rnd ke3,' mi{nagr}rltcllt posilions. 'l'hc

company lias enter',;,d inlo !ransaction witir other related eiltities itt norinal coi-irse +f'Lrtlsitress that fall

w,ithin rhe definiiion of relaterj pitrtl, 3s per Internation;rl Acr-:ot-rnling Standartis (fAS) f4: "l{elatetj
Parly Iliscli.]srife". Transactioii witli relaterj parti*s are,*xecul.ed on tlte satilt; ne,tri.is, in"luriing ittlercsl

rate and collateral as tlro-se prevailing at the tin.ie for comparable transactions lvith othel cltstotrlrr oi
siirriJar cle{rntisls an{ do not invt:lve rnr.rrc than a norrrial risk (Please rel'er to Note rio.497

3.12 lmpairment of .,{ssets
In eacli ye;rr the txanag*rnent assess whether there is any inilication lliat the assets inay tre irnpilired iri

accorclnnce with IAS 36: "lmpairment of Assets" ccnsiderirrg the cllrrent ecotlorlic situatiolls.

3.13 I.,eases

RigEnt of use assel.s *nd lease tri*bilily
'l'he Curnpany is recluired to aelerpt tFRS 16 Leases fr-r,rin 01 January 2U19. i'rust lslanri tr'i[e lnsut"iutct:

i,t<J. has applied IFFTS 16 Leases ['or the fitst l.imc r:n 0l Januar-y 2020. As IFRS l6 strpersetle,; IAS

l7(Lease), the ct--rr:pan\, lras made recognition, nleasurement and disclosltre] iri the i'inancial staten:errts

2020 a.s lessee.

IFR.S 16 introduces a singlc, on-halance sheet lease accottntiiig rlt-idel thr [ess*'es. A lt:ssee

recog,nizes a rig,lit-of-use asset reprr:seiitiirg its riglrt to use the t.rndeliying asset antl ;l ltase

liability representing its ol:ligati*n to rnalte lease payments. h{ight-oiLrse (l{"oU) asseis 3rr

rlepreciated otr a straight line hasis oveil the lease term.'I'liere are recognitiLan e:xetlliltirill"q fbr s;i.irit't-

ierm leases and leases o1' lor'v-value items.
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4.f.)0 Paicl Up Capit*l
Opening baiaricc

Aiicl: Adriiticn cluring the period

lir lnnr:e

i'lore:: .10,00[i"0C0 Sliares (rr] Tk. li)

5.00 Am*mllt tr)ge to otlrer Pers*ns or Bodies C*rrimg oll lrtsuramce Busirless

Openin;r hi-tlu.rici;

Ai.id: ;\dditit-.n tluLing the pcriod

Les:;: ilaltr,ent during the pcrio<i

B:llance

Less: Palrnenl riirring th.- periii,J

E;ll:rnce

?.00 B*mli L,oan

Opening balaricc

Add: Loan ieccive dulin;; tlic peliod

Les:; : Pai'ment clLrriirg ihe peric'd

Ilalance

FAltr'lLS & l'{.

Chal'teriil Aa{rotini3i}ls

.Anloumt in Taka

2823 2822

2.rl0.(iL)0.000

l{r0.0(}0^U00

2,1il"(i00.ili)t)

. . ..t 40,il.q{},{ilil}

1/J. | /.1

-,,,,.......---,-.,.....1.1.-4..1:.i.!,!.-.I {ni (it?

i ,,-l J I .il;i 6

i.597";70
.1"

q li :i)r-i

5"12i,.tr21)

4, /.1!,-U] i

1.161,166 .37F,.t72

-l. I liii.()rill

88. il;ti^l+tr

6.00 Estinrated Liabilities in f,{espect of Outst*rlrli*g Claims rvhether r!ue or intimated

0per:ing: balanc* 21 I "5{)0

Add: Additrcn cluring tl-re periitd S'r.67I "16-5

89.882,765

89.i r 7,198

91,3',?fi,246

91. i 5ti,746

565,?67 2 t I ,st)(i

I 1,ir ql l 5 "1"i1).37 4

.?0.0iiti"0i)0

3,595,9 l3
1.',i !:.1]2

25,tri ij,3i:t
2 1 .5',it ."t5 I

1,883,64tr 3"595,9 I:i

{}n tsta*tl

8.00 S{.rf{ t}RY CRFlDll'{}t{;'i
Saliir3, & Aiiorvarir:i:s (Stafl)

l'ax anil VA.l' l],;cluction at Scut"cc

Tax Pa;"able oi.r Diriijent
ALrdit t'ee palabie
Crcdit Rating Fee Pal,abic

Proriderii F'und (Lirnpio,r'i:r''s contt'ii,'ution)

Glatuit3'Frind
irinairi:ial Associatc (i"A) Liccnsc: F'ee

[Jnit li4arrager' (Ufu{) Cenificate Fr:c

Branch Nlanager (llh4) Lleltiilcate Fec

13nlance

8.01 Frovitlent Fr.rnri (Enrploy*r's comtributiom)

Opening l-.alance

Ai.id: Ar1iiitiori dtir!ng the per"ioti

Less: Ad.jListn-ient durilg the perioil

&alance

8.0: Gr*tuity Fumti

Opening balance

Add: Ar.liiitiori duririg the peliod

Le-s$: Ati.]Listmen'r d.rriiig thc pcrioil

Balarrce

8.02

908.4 2!)

,1".197.883

404. I 2S

321.i5\)
tfi:1,500

:81"C30

:.3I0.6ri0
1 147 q[)[l

2.06.+. i40

)-."i.i1,,''61

I {i{).ii00

2" 95 7.7i)0

1.751.-1.i0

f.ir9 I ^i.i0it

1.57i-ii{,t)

... ..tr.l,145,05ii tr l,,t l.),377

) rlif f{})

1"67o.0.1(i

l,1.1i ){7

1"557 ,34i
;$,6J3,7.$0

4.-15:.71 0

5,75ii,604
1.11:i:! "{)t:)

:8r,030

/ I I i I I r ;t rl ,

2,0 [t],0u0

_._jgj,irl!_

F{ame of, the Banh $ranch Name Outstamding

Social Islarrii Bank Ltcl. .Aic-0029 l*:uchak. Dhaka I .-/-U ,', "! Ii ll

Sccial Islarni Bank Ltd. A/c-003i lvlouohak. Dliaka ti76.6i I
Tota! L,8&3,64"1

) 7lk ttl
?,1i.640

\ qilc r)11

2,957,7{t_i}

400,000,000



9.00 Prermiurn l,)eposit lrrdividu*l l,it'e imsurance premriurn

Opening haltiricc

Add: Adcititin cluring tlre Period

Lessl Ar1.iListnieni r!i;r'ing. ihc petiori

Bal*mce

10.00 Lense Li:riritities
Opening balance

.r\dd: Acl:iition durine the period

Add: F inance Cost t.li:ring ttre pt:t iod

L.ess: Iltrln-ieni durtng thc p,.'r'icii

I3a!;l*ce

I i.00 l,eran frorn {Jtlrers Cormparlies

Opening balance

Add: Loan Jli:ceive cluring tlie pei'iorl

i,ess: I-oan Payn:enl clirrilg thc periciil

Eln [arrce

t2.00 Fair Value Chtnge ,'\ccslunt

i--air \/iiiue of ihe inlestmcttt

Less: (jost plicc of'the inveslircnt

Fair V*lue Reserve for the period

tJ.00 E-lrrpaid {}ividend
Ope:nirg balanci:

Add: lluring ihc ;''ear (lnicrim)

Less: Paid

B*laxce

14,00 Provissi*n for -['ax

Opening Lialar:ce

Add: Additior: durine the peiioC

t5,00 Loan o* Ems*ren's po!ir:ies lvithin their sunreneler v*lue
Opcnir.ig balance

.Add: Lr:an Paf irtettt during the p'-:rioci

Less: Loan Recovery' durii-rg the perloii

ia lane e

I6.0{i'I're:lsur"v I}*nd
in\'estnlci'ti (at l']osi)

Ela lane c

F,{li,lLS & t{
{.'narteri:il r1\ci-'olti;iltt t:;

.Ams&mt in Taks
2fi23 2fi22,

I,059.2i1.i

) r' J-:/ 1.1 ^02;/

5'i,1,452,266 3i 4,{}i2,229

-?i,1, .i 4t.r{i.!5ri, r 88"21 .i

!ir4,051 )?1 t?1

2:23 -32 ,a

.51 1.228.q.1t)

i.i. il4^.i 12

.19"985,571

i6^-10,i 45(l

3.1 i{i",5 lE

63,109,883
.t9"{r-33"1106

t9,515,1)78

{.l"4 i) I "titr6

_ 11,47{,077 ffi, 12,r.,3 r:

l.i"(x)u.rluii i4.0i;0.ui)0

9,000,00{}
t/.00U.000

!,t.,$*{i,0{}8

5,0U0.()titr

9,Sfi0,0{}0

/ o-+0.1--+-1

s2.4tt9.7?7

,17":t92.-i S9

50. I i ,i.7ii6

4,0{t4,533} i4.{??'.1t ?i

lrr cornpiianr.lc *,irh th* IDRA Cii'r:Lrlar no L,if'e-04/2012. dalcrj ii June 20i2. Financili irtslrut;lents: Rccr:gililioti llitr-i

at cosi.. As a conseiiiiencc c1'adopriiig ItIRA Cix:uiar no Lile-0,{i2012 thc vaiue o{'lhe iitvertrrtcnts has irr.:i:rl aciiiisicd',t--

Accriutit in lhi: Llalartt:e Slt*i:t".

2,

:,795,87;
)..{:3

164,25!)

978.410

1,978,.! I (|

L.css: A{lristrneni Curt'ent Yeal' AIT
Elalance .----_-----.1:?9d]l]- - . ... -'-..._---'--- -
irrovi*sion lbr taxation of 'l1L{1, is based on taxable incoure cletermained under the iirtrith schedLrie o1'the lncon-ie l:r.r- r\cl

2AT.

-1

1^965.lirrt'

)._\),j\) .t t\ )1,

4,%4,r*6

-, -,-.--.-,,,-,,,1.,.iji.{,i:,1..-
1 rfiQ t1q

!"9!]8^,5i)0

.. . l .?:,8.iillil
1,9,t),5Utj
: ^0.1t)"i(ir1

1.{}65,9t}{t

15.0c0"000 l5.00il.ii0i)

15,{i0{},00i} i5,[r0{!,0{}0

in cornplienr:i: v"ila secr-ion 23 ( i) iif iitspliirrcc Ar:t 20i0. ttie a.rnouril tra.s heen dil.tositi:d inio Banllladt:si: lJiink *trii;h tilt:

Biink Govt. Tt'i:asui1' Eion<i in lavoilr ttlth,: Corrlp;rn1' r','iihBa.nk lias issue,i 2ii yeats Bangladesn

2i

,1ifr lli.ll



F'AtrI [S & R

Cha;:teli:d,/\ci.r(itirtiiiilt:i

A.mlcunt im Tak*
2023 202',2

tT.tltl Banglailesh Govf" Treasury Bomd iBCTB)
Irrvestmcnt (at co$i)

t8,00 Sumdry Ilehtor's
Il'ld. .l atrarigi r A lam Choi"'dhur';r'

Md. Alrdu! Kaclcr'

Provideirl Irund Folfr:iLule

Sayi:da Aitin iLl 000527

Ilal*nce

tr9.00 Accrued Pro{it
Fixi:d l),^posit nitli Eanks

Aci:ru*iJ Devidtnd On Share

A,ccrued Int. On BG'IB
P6ll6'.r Lrran

llala*r:e

20.{10 Artrvanr:* & pre pnyrn*nt
Allvance Otiil:e Renl

Advance Incoine -f ax

Othels Pa,"''ment

Ila l*nce

20.8i Atlvance trncorn* "['itx

Opi:ning haliince

Aild: Al'f iiru'ing th,; 1'ear

2$.82

Lcss: Dcprcciation -ttOA
Ila lanc*

'f ottt . ... J6,B!!1,0t!{l .

in contpliericr rvith s*ction 2i (l) o{'IniLlrance Act 20i0. tirc arrouiii has L,een deptisiLeo into L}iirigladerh i}ani: rillrr:ii llir;

I 14.03 I

42{1,0-i2

f.it6.1?8
.r.1"". l J

I 14"0i I

420.052

2i)1.51!)

4(i"!) I 3

L,li94,'i.74 8{7 15

5.r)1)6.2"4i

l,i6.8i)6

6.6i3.543
577.{t3(t

?{r 1.23 I

2.1-<.43?.

{t.227,836 6, t 4$J,l 43

)/r !ll

20.02

6. i 8,1.771

i7.445^088

2.6:l i.558
i.].456.6_'i I
{i"4i:1"5963 5.3 3 5.17 1

]l 44() qt)

i i. 166.{riS

-.......,.---_"\-.?t8--llg--.,-,-_-9-t(:lli:"l.-17,4,{5,{}88 13,4{t{:,{tiB

l -tr,'it'rti'ir?$

Less: Tari I'aid dLirir:g the I'eirl
Balance

{-}thens P:rymtent

Advarice Againsr [iixcd Asi;ets

Acivance Against Siilar," Admin

Advance Against Dclt. Salarv ct Business Deveioptir'-:nt

,4 cir'ancc .A eairist Salai'1' L-)r"'.

Advange ,Againsl lVlotor il;rcle

Advancc Against Othe.r Expenses (Admrn)

Adl ance A gai n s r'['rave i l i n g Ancl ctiitv"-]'arice ( Dev. )

Advai-rcc Ageinst Oti"ret' Expenses (llcv)
Advance Ap.ainst Securiiv Deposit - Car and flther
;\ciyance ,,\i:air:sr Llhaka Sroi:k Exchange L,tci.

Ilalauce

2tr.00 Right of Use Assef

Opcnir:g balancir

Acid: Aclijition dul ing ihe peiioci

894"670

i.l_ii0
1,2"t1_.)ut

26.;lC5.00il

51 5.826

LAtri .54']

3 5.00ir

l.'t22.65rj
) )r- ilili r

i:83"0{)0

8i)0.1){.)()

2:19.i 4 .i
'i: &.iJri8

5{:{). !2(t

8: r.0:il

i.l c2.500

35,335,37tr 6,161.39{}

Schedr.rle-02

Si;hedule-Ll2

11 .1t)] "82.i
6.10s.541

17,41ti'3{rB

5 "7r.0.954

iri.8ii9"-1i59
f8i 426

t {;,6541,7ts

5.54tr"9ti:li

I
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22.00 Share Punehase

23,t10 {-}utsfnrtdirlg []rernirrltr
Opening l--alarce

Arid: ,,\driit.iori drilirig the perioti

Less: AdjLrstn.ient dilriiig the peliod

Bnlnnce

?4"S0

25.00 Om Special Nofice Beposit (SND) with tsamtr<s;

r,{nf Eis & *.
Chai:telerl A ci;orii.l ian l-s

.Amloumt iu Take

2823 z82Z

4ti.7t{0^82 i

4.9,7St),821

i9.s.1i.669
1a qlq I q?

rr1!+1L1'!4

8{).0i)0"i}0{.1

),) frllli /iiiit

5 "{r50"0{)0

108.;r{i9.91i

95.311i ^9!i{i
i"0()()"(l{)(i

4"b00.0{-ri)

1.500.0ur1

8{_).1}ii{)_00i.]

2i).0iiu.(ii)r)

2.5()()"( ){)(i

lni ltii') iitri)

5.0i)i).0iii)

3:2,_{i03,1i{]5 ? E?,7$0,{_xlt)

_:()

s!- Irestrurclemts Quantity
rtl'g.
Cast

TotaI
Cosf

MIrt
Fnice

hl a rliet
Value

[.]rl re:: li-re

CainlLoss

I AAi\4RANI]T 59.000 bi.ltr 3.i2.5,626.63 51.30 'j,A16.7 0t) ll:99.ti2iJ

2 AAMTU|l'llctt 6A.7iA 32.5i 1,576"614.',21 .10.50 1 ,8.53 ^485

7 AC]N4EI,AB 35.212 85.58 3.01 6"859" f .i c{ tin 2_993"420 (2 ,1.8):9 )

-t Ai{.8 lst tlvtF 200.000 9.25 L849,612.50 1.540.00r) (309.r i 3 )

5 AOPI,C I Aq-t r0.00 .i(i^q40.00 li.$t) {r5^014 .:11^1r/:i

(; BRACKL{,Ch-'K i2.:50 3 5.9_? i.158"890.85 3 5 .8i) I liJ S'i{l (4.i41)
a BANKAS]A 1,i7.000 20.i9 2.995.80 5.5 i 2i).?_i) 2.q69 "4in i21 .!i06)

8 CI f YI]ANK lrlQ 5ll 22.51 6.967..14i.-11 :1.40 6.(r2.1^ilti.l rl.i I :S'!

I Dil,-fA.l,lIjj i 44.849 I 4_1.84 20.8,35.;r09.99 r 36.50 i 9.,r1r1,889 ( 1 ,0ri i.8: r )

l0 300.695 ?-.).?-(: f .i98,191.72 29.44 8,840.4 62 tl tli

tt diRLlEliDBLl\,JF 100.000 7.06 705"!)71 .05 b..i0 6e0"000 r li qil)

t2 ]A]UUNABANK 11b.'i09 24.19 2.356.4A3.L)2 24,9{.\ 2.,139.2 lS S2.S I'i

r3 JAI\,{UNAt}IL 10.812- 1 7n.4 7 1 .9:1') ,i 64 .57 i 68.50 i ,825. i_'r2 (10 ,1 .g',i -1)

l,+ Mit,i,]i) 5.00t) 6 3..J L 4.11 .6r)1.25 86.70 4.i.t ^500 (8.1r1i)

15 LIiI]I, 47.000 I ) i5.'/ -l 3.23 9.578.75 69.10 I )i7 tl)rt ll i):

IA N,1B t- i Sl'N4 Er 100"000 8.32 83 2.()75.ili) 6.70 670.000 (1{:2.4i 5)

fi I\4PE.i.ROi,EUN4 14.000 2{15.78 2.8Ii0_q()4.3 0 t98.5t) 2^78{r",i{)0 ( i 00.5r),r)

IR }]CCI]NAK 1.050.000 13.99 l:1.{i87.88;/.:/,i t_?.10 13";/55.000 [i.]-.d60;

IIACCi]RAMIC 3 t.000 4 5.68 1.4 i "{,9S7.,J0 4?-.i0 1,129.900 (66^0S7)

')n UNIQUI]FiRL J i -irl(l 60.52 2.6.12"507.8t) 56.70 2.4{rtj.450 ( 15{,,0513)

Total 82.489,777.fifi 78,485,243 1;1,00;€.5"1"t t

Accouut No. of SI{D ,Amount im Tai<aI\arne of the Bani<
5.2{>0.-l'7i-SND I52l-qianri hank l-td. . VIP l{oad

st!D 202 I 1.978"93 llslaini l-.ank l-td. . VIP Roiicl
2:34.629SND 254South Bangia Ai:ricultr-rtal Llank [.rd. I)rilc!pal br

sl.tD 34 1.4i 5, 1 70Soc,iai IsIarni Bai-rl', L,td.. Flour:hal'.
5 r4.896Sl'l{,} 572\lirl:irlrl I.luirri Ilurik ! t,i

rl?iililrSi\"D 21,1Pui;ali Barrk l.td. Principtrl 13r'

i.s21i.l 10SND 260Purali Bank Lt.i. I'rincipal Br
i) {}l) (}71sriD 853/2r80fjlobal Islarni Banl- l-td"" NalaPaltan

(2 ,1.5'J:"4:23)sl'it-J i.ri9 / i140{-iiobal }sIarni B;rnk l.Ld." l.Ja1aPailan
l4l"75risNil 3539Ciobal Islanri l-iank Ltd.. NtrvrPaltan

1 1"5{,13SND 3540Ciol-.al lslami llarrk Ltd.. Na1'allaltair

ffier". 8,549,193SND 52288712974 *eCiobtrl Islarui Bank i,tcl.. Naval'altati
ffiS.)\ (e,4zr)sxo:zzr f*DClobal Islirmi Elank I-tcl.. Nat'aPaltan

,4.,-r1{-}tl * t i rn'l'a k:r

J .++ 1., I r)

7.8r i0.lii-i7

2i2.61):',

1.0itr.l7(i
1 . i',+1 "i8{)

2."t i &.4i-0

i 9.5 8,1.3 80
l') )n{ xl I

2116.i) l(l
8.7|i6

-i"4ti0.5{i7
i)0.+rl I

23

Om liixeci ileposit r+'ith llxnks"

Social Islami Bank 1,td. i(alirail Br.

Sor:itri lslanri Bantr; Lld. h'loui:hak lJr'.

Cliobai Islanri Ill,rik . l'{ayapalian LJi'.

Agiiini Banl.; 1-iniitecl. h.{ouchak [ir.
Mutuai 'llust IJar':k t-ld. Kakiail llr.
F.rim Banii. (iulshan I'o"vcr Br.

l'uhrli L{rr:k" itr.!rtuig-,ci Hr.

Dhaka Ilank" Nioti;hci:i Llr.

Baisnce



F'AMIiS & I{
Chai"tex:d l\i:i-:oui-ti:tn ls

.Amount in Taka

2823 2822

l{ame *f the Bank Account No. of SF{D Amount im Taka r\*roumt im T'ak*

{iiobal Islarni B;rnk i-td.. Na.,'aPaitarr SND ,1.536 ,1 .621) ,1 _.)51

Duich Rangla Bank L,td. Sl-D 2,i l0 4.4.1.1. I 4 I i...O1.i0 I

Dutch Ilarrg.la llank Ltcl. STD 2660 1.221,616

lv'lutuai J'r'ust Llank l-td. SND 00i6 / l{r 1,2.00,56:] :t "51ii.9{i:!

Ag:i'ani lliink Ltd. iv{oiicl'rait Br, shrD 00i7 )114:r .i8,!) ! I
Unite<i Commercial IJank I'L,C sND 0712 1"528 1,tr2

Sociai Islami B:rirk Ltd. Kakrail Lli', sNL] I l0l:7 (520. i ?,.5) i 0!.7 5 -<

i]iIAKA B,&NK L'I'I]. sND 2,.)i0 7. 1.i0.'r04 .ri^1i45

DHAli,\ BAt(K LTlf. sNi) 2041 8,i9" lf,l4

DII,4KA BANK LTD, SND 237E 5{r?..32"1

Total 77,878. 
'n79

87,6 t 2.091.${i

Nanre of the Bank Account No" of CD Amount in Taka

isiami bank l-td. " ViP Road cD 2085 !:--t itJ

Sor:ial islanri L:iai'rk Ltri.. Mouchak cil 1594 (10.26.;^558)

Social lslarni 1'3ank Ltcl.. ir4ouchak cD 1605 3.5 53 "897

Souil-, Bangla Agricultural Ilank Ltil. Plincipal 
.lr,

LU JlII (4e4.2 i 1)

ilutch llangitr Llii;ri; i,td. cr) 2067 281.77c)

Clcibai lslami llanl^ 1.td.. Nat'a}:'altiin CD 1t::tl17665 1 5"517.41 6

Global Islarni Bank l-tci.. lriar':,rPzilttin CD 523 i,il i 9iJ 1 ii i2.,1',i-<"92{t)

\,lutuai Tlust Bar:ii [.tti. cD0018/95 (11:^n.18)

Shahlalal lslanri Barrk- [,td. L 1J O ! -J 8.i'76

Scciai Islami Bank Ltd. Kakrail Bi' cll43{-rii (20,,J 81 )

Totatr 5,653,?3S

26,00 Ou Curremt.Aceoumt (CD) with Eamks

?7.00 B{-} Account Ba}anced

Shalp Scurities Ltd.

lJnitcd Financia! 
-frading Co. Ltd.

llalance

28.0it Cash in }{and
[.]pening baiance

Add: Cash Receive duling ihe period

i-ess: Cash Payntent <iuiirrg tne p'eliod

Ii:r lan*e

29.t1{} Riura Sttmp irt }I*rrd
Opening baitirice

Atid: l'urcha-.e during tire period

Less: i.Jsed during, ihe ireriocl
Bal*nce

3{}.0(} }'rimting & Stntiomery im *{arrd

Opening balaricc

Add: f'urchase dur"ing tl-re Period

Less: Used dtiring ihi: perioi
Bal*nce

31.i10 Reverrue Stantp in Il*rrd
Openinlr balarrce

Arjd: ['urchtise iluring the period

i-ess: Use<l durilg tlie ;,rerio'j
Balirnce

l.i5l
4.67()

1.928.9,1

0.li()

{t,fizr^ 1,929

! ')ll? 71,.

) I ift-/ irTi

lq ):/r!llitl

t li,l $5,86:
!7.9 r8^ l.]b

1.2i-r5^248

17"890"ii l4

4"285,392 1.2*i,iL{t

3 i6.85 5

I -;4.t,7?i
:i1 i. iii) -(

'1 "ti./_ alrii

:-1,{igt},{igi}
r ?ii )l\

2,906,630

2 i20

}?6.518 .136,8s5

1 .1 $9. i0{r

6"808".5.16

ii i 5,"1.1 !)

5.241 ,51()

7,997,642 {t,{162,958
,i.87i. ii5.l,+ J-1.-r a.)

?,5{_i3,:59 r,189,106

I l,l"li0 {>li.6lt)

_....-----.-. rl!"!l!lii- -------....--li!l,9!1j.
21,{,lt{} 2 il1,{r"1R

l0i.il60 1ii4.-1?"0

Amount in 'I nka

2:i. i 68

(j.rJi;2)

3 "794" 70:I

i 1.07.r)

_i;/-.1i).'

:rlfl,/r iirr

i295.490t
':: ll:al

4 ,-:a.i)2.i

t2A.t i6't
I5,8 !9,591

z+

t
11 1t4,.3ti)

i.i



F,tl\'ttr,S & E{

tlhal.ter:il r1\i:i.roLriiiliit L:r

AmErmnt in Taka

2*23

32"S0 F.ixed assets

Openin5: tralance

Add: adclition during the Period

Less ; Ac-'ir ilui.t i ateij l)ci-'t*'c i aii ori

Balnnce

33.00 ['relirninarl, lixpenses
Opening: baiaric*

Atld: Additicn during the Pericrl

Less: lttl]usit.iieni
Eal:rnce

3,1..00 Protlt lme*rne

flioi'ii ori Fired Dcprosit Ileceipts (FDRs)

Protlt on ltolic,' Loarr

i'rc,flt on Motorcyol,: Loan

F-i o{lt ori Shot'r'['.;i'rrt Deposit

lrrotit crn Treasuii' Boncl

L')ividend on sharc

i'i'ollt rin Share

Balnnce

Schedulc-0 I

Schcdr"rie-tl I

Ii)l ll(i lu-i

'--, ...-.-.-,Ii3 l,i}-
I I l.4l 1,8i9
lil- 6! I ]i I

t9.8{)i). l:i 8

...-_...._i?j"[lit.,
i{}2,? [9,89"1

90.77,1.71) I

24.730,566 :1 trr!l

173.057

378,8'{7

i 7ii.l],( 7

I 5.2S7. i 59

-12 8^689

6"500

-15?_.i:ii
; sli )ir,
3.ii09"331

?""678.062

i i.t;v].yo i

I i ii..is1
(r,5 0il

lLt).7.y'.:!.

l^.)''.l..ri;1,

1.::i7.0i0
i,.l il i .69 1

26,094,588 19,1q2,#,1

1l)



B.'AlltFtS & trd

(-lhane:'cd Accou t i ilti-tts

Anlount in Talia
,d], I 7t\}n

35.00 C*lleetir:n frorn llrernitttrl
Gross Pretitiurn

Add: Ciosing PrErriitim tlePosit

l.ess: Opening Prernirim l)ePosit

I-ess : Re- irrsuranoe Premium

T'otal

;16.ij0 0tirerveeeived

J?.{}0 F):ryrnent ['or Claiml:

Clairns Undel F'ol icies

Add: Operiing Outsianding Claittis

Less : Ll los i ng Outstaridin-e Clairns

T'ota I

51 I, I 88,2 l-1

2&,A-53
/11f aaar
\/--..)..>Lt t

(4,052,153 )

3i 4.7 48.9t)2
l l i I a"

i ! n5g ){)1 I

I iii lftg)

507, r 76.586 37fi,J7r.718

1,554,9&4 9li9,3t'i9

86,210, l-1:

2 1 l.5tr0
(565,267)

88,99,:1,65 tJ

-1- 180.ilfit)

il I 1."siril)

38"0r)

39.i)0 Acquisitian nf Fixecl Assets

Irixed Assets (At Cost)

Right of Use Asset (At Cosl)

T'otal

4ti.{}{i l,can On Insurance l}olicies

Closing l,cian L)n lrtsurarice Policies

l,ess: C)peniiig [,oan On lnsurance Poticie''r
'I'otaI

Payruerrt t'or nlanagemrent expenseis and others

\4 anagernent Exl.:errses

Less: Llepreciatioi-r cur It(JA
I..ess: Ilepreciation otr Fixed Assets

Closing Bima Starnps in Hand

Less: Operiing I3ima Stantps in }Jand

Closing Printing & Stationc'ry in Hand

Less: {}p"'nirri Printirg & Stationer), in iland

Closini; R"'venue Stamp in I iand

Less: Dp"'ning iierrenue Stamp in l1and

Opening Carring on Insurance Business

I-ess: Closing Carring on lnsurance Business

Open ing SL:ndry Creditors

Less: Closing Sundry C.reditors

Openirig Fair Valire Change Account

l,ess: Clti:.irig irail Value Change Accotttit

Closing Suncirt, lf,ebtors

l.ess: Openirg Sundr3, Debtors

Closing Preiiminary Expenses

Less: L)pening Preliriiinary Expenses

Opening Llnpaid Dividencl

Less: Closing l-lnpaid Diviriend

Opening Provisic,n ior'lax
l,ess: Closing Provision firr 

-I'ar

'tr'otal

85,85ii,365

35 i.756,b48
(5,75iJ,954 )

(5,90tr,,'trfr2)

2lb,5lt)
(336,S-{i )

7 i6l )5c)

(1,i89,r061
I I I.25t1

( I 14,3 10)

(r,16r,r6i,)
lt/1 t\tli

illi..i 5fr(ar r

(2"622.i I7)
,1,ii04.5 i -1

1,61i4,'Li4

{8{t1,515's

(1o,i,2,59)

91 158

?)6"54*.81i
r,5.5,:i6,96E )

(-s.785,i7li)

I lr,s-s 5

li^'l {}t}-: I

i. i 89. i0{i
(1,1i.'l':lq)

1 l,l.i r0
{i-r.Q.ir3 t})

i 5qr I 1{}

i:''/ ,\. ji':-)

):.1.)6).iai
(l?.",1i ).:ti"i i

1 a.ll I l7

867,,i 15

( ] ,l 14.2S6 )

(i78.85:7)

(-?,q7x.4 l0)

339,95I ,7 I I ?,27,36{},98fi

"5

8,bt) 1 ,92.5

6 ltat

_---------_li*s.!l,a-6fi

I tRti lis

2.c1 1{1.,}J{:

1 , ,'18 -\ ,4):6
,{,695.88:

l,{i{r5.996
( 1 ,{l9tt.-5iiii)

132.51],4]

t0

1.,223,tr39



FAMtlS rtl [t
C hariertcl Accitutt1 r'ri.ils

Anlount in Taha

2*23 2$22

4[.0(} .dtlt'anee & Pre-Pa\'rueltts

Closing Advance & Pre ra;intents

l,ess: Opening ;\civance & ore payinents

0pe*ing Lease L,iabilities

Closing Lease l-,iiihilities
'tr'otal

42"00 I'nofit received
Proflt inconre / IrL')R iriterest

Opening Accrueri Profri

Le-qs: Ciosing Accrued Prof ri

T'otal

43.$0 Bank [,oan
Opening Barik [,oan

Less; Ciosing [Jank L,oan

'Fotal

44.ti0 Loan front Others Comiramies
Opening Loan trom Otlier Companies

L,essr Ctrosing Loan fi'orn Other Cornpanies
'tr'otal

;15.{}0 Crpital intr$dHs:eci (Ordinary Shq!"e)

Opening Capilal inrrotluced

l,ess: Closing Opening Capital introduced

Total

46"0ii Strare Purchase
{Jlosing Share Plrrcliase

l-,ess; Opening Share Purchase
'tr'otal

47.S0'I''reasury Eionc!

Closing'I'reasury Eonc{

L,ess: 0pening Treasurl' Rond
"['otal

4,$.0S triangladestrr Govt. 'tr"reastury [:Bond {ECl'E}}
Clcsing'freasury [iond
Less: ()pening "{'reasuly Borrri

'tr'ota!

49.0(} (}utstauding Fretrtiunt
C.losing Outstanding Premium

Less: Opening Outstariding Prenlium

Total

13,416,0i1) 1r !)-1 I t')

... 3.{t fi53,f33 __ 7,-1.$.4,5-i}"6 .

5 E,9{-.5.2i0
r't) (q(.t *il)

lx,124.312

tt.i --q !.8-l:.

11E.6-i6.47ir)
16 ,4{iq "16t!

(

2{r,0Q4,,5t}8

{r,14-l,l4i
19,21.)2.48.1

6,85 1,64i)

(8 )1 1,Si6j (i;,1.-41,t4i)

?4,089,8tr5 20,0$0-1)81

-1,595,913 5,170^374

,&83.6,11 )

q ilnil {if}{i

t!.0,0q0

1,514",4{:1

l4"ii0ii^(lilri

.. . (e.iilj.:^000)

5,{J0{},{Jt}ii

,itI

2,10,000,000

400,0il0,000)

2.x0,000,iri]0

0.0t]0 i{

0fi0.{it}ri}

75,485.243

1t

... .38,9?_2,853 .

r5,000,0110

1-s,000,ii00)

I5.0U0_{IXl
( 1 -5.0U0.0{.Xi )

4i,491,3c)t1

47,4t)2"3\'jtrj

3 6,S00.Llilt)

3{r,80fi"{}t}0

_19,ei5, i 52

na

39,935,X52

(-1..5915.9 i:)



FAMIIS & it
Cliarierccl AccituIttlliits

50.ti0 Worker's tr)rotit Participatory h.und (WtlE!tr;'il

.,\s per ieirer no.53.00.{i000.3 11.22.0A2.1 7.ij0 cialed 1,J- Februar.v, 2017 Banli euri F-inancii,rl ltstitr-rtion iJivi,<iorr

(3FiD), iv!inistry olFinar:ce, Govemment olth"^ People's ltepublic crf Banglaiesh had issued a iett'^r'to iniilist:','

oilabour and cnlpioyrrrent whrre tirey rnentioned tl,at the lVr:rker's Pro['it Participatoly'f]und i\'1iPPF) 'rviil not iri:

applicable fbr llariks rind Filancial lnstii.utions. On the other h;rnd Bangladesh Irisrit-ance ,'\ssilci;itioirs illiA)
relerred the letter. no. BIA-3(58'!/2.A2.A- 101) clated i 9 ll{arch )}.A').A l',ai- issued a lelter to B;init an,-i irinarrciai

institution Division (tiFil)), l"4inistry of Finance. ra,,iiele the'r,mentioned that the Workr:t''s Profit {)alticipa-tor'"'

F*nd (WppF) will noi be appiicable fbr lnsurance L-<xrTpan'y. Accorrlingl;r, Bangiadesn lnsutartce Associeliolls

(BIA) reierred the letter no. BIA-3(58)12.02.3 dated l2 "Iuly 2C2,:1 ta ell lnsilranr:e i-!:rrrpanies to ibllori' the

instructicru giyerr by ilIriL) as lnsur.ance cornpanirs are un.lerthe E]ank and ltririancial lnstitutitul Divisicri (ij]r1il)'

l'4 iiiistry oi' Fitiance.

5tr.80 Ftelated FDartv elisclosures ({AS 21}

$layrnents to Bireetors / Offieers iKey M:rnagement llersonnel as per IAS 24)l
'Ihe aggr,-gate amount paid / provicled to rhc Chief Exer;utive rrfllcer artci oflcers duritrg the y621 having ta;r;rbie

incoittr' is giverl beiow:

f,)esrription Chief Executive officer (}ffieers [terrtir r[,is

Ciiief Executive OlficEi's 2,880,000

SalarrOflicers ?.a,452,A1?.

{l r:mpan-v's contr i Lrlttioti to l,],j i,8 i q

IJorius & inceniit'es 528,000 l,8l).t-t'+

Hrruse Rent r,440,000 8,1 80.805

Nledical Al1tr',vanoes 2,&71,211

Entertainment Al lowance 480,000 11 Jqn

Conveyances & Allowances ?."(i46, i 51

Pensions etc.

Pensions
(jr"atuities 2,010.000

Iravrnents li'citrt a prtividertt

firnds, in exeess o['ot^rn

sub.clipt iorr rrnd ilttirest
lhereon

861,"196 3A7.7c)3

'tr'utal &,199,796 38,29tr.*25

Itelated party dist:lttsu res

The parry is related 1.o tl.)e conlpitny if the party csst significant inllr"lence over il.ie subject illattel'-c antl elso h<iiil

the controlling po\v€r of the n:anagernent atfairs oithe corrrpan)/ and anv trausaction tttad" dririn.g th" i:eritd wirh

the 5:arty rerlatr6 tliere with is tenried as relateC pafiy transaction as per tAS -24 " Related lrartl' Disclosurt: ".

Dr:riug the per.iocl uniler audit reletetl pafiy transaciion wele made that ivhich has inf'luenced ihe conlpili.ir,':;

business. 'l''he details of related pal'ty transactions during the periocl along rvith th'^ relationship is illristraied

below irr acccrdance t'rf iAS 24 :

0\:'

Anrou*t mt

'tr'aka
Arnocrrit iti

'{'aL:iPa rticulal's

3X"12.23 _\t.12.22
N*t.une ol

tra rlsu ctrc,n
Relatkrnship with the {JomParlYNaxne of the Farty

i0.0rr013oard h'leeting

fee
l0,00tIChailman & Sharr:holderh'ld. AtaLrr llahinan Bhuivan

I0,0ii0 i0,ri{)tlBoard h'[eetin.g

Iree
V!ce Chailman & Sharr"holderh'lr. lv{d L4aniruzzatrian [4o]]a

l a) rl{)ri{3oarci ln'leeling

Fee
Ilirector & Shareholderhtd. Ziliur ftahm;ur Nlriciha

10,000Board lv'tre e1ing
10,0i)0D irector ct Sirareho ldr:r'Md. Jahangir Hossain 1\4ollah

5 {}{ }llIloanl Nfeeting
I.poDirector Jt Sirareholde i-I\{r. A.noi.ver i{usain lihan

ZI:



FrAMlls "t tt
Cliarierr:cl Acir{)r..i1l i-3.Iitg

Farticulars
Anroumt irt

'tr-ak;t
.,\.l*otutf itl

'tr':l k*

Narne of ttee Farty [telationship with the C)orn6rany
F{atune ot

trs nss*tiqrn
31.12.23 38.12.2X

h'ir. Ayaz Waris I'lhan Warsi []irector & Shareholder
liuard h4ecting

Fee
10,1)0{l 10,0fi0

Mr. Rassad Abedin Dilectcrr & Shareholder
Board h'leeting

10,000 t 5.txi0

lv'lr. Rahud .,\bedin Director & Sl-rareirolder
i:ioartl h'leeting

tcc
i 0,000 iiJ"00r)

Itafia NLrsrat Khan Llrott Director & Shareholder
Iloarcl h'[eeiing

Fee
t0,000 5,fi0{1

Nlrs. Pan en ,Anolar Director & Shat'ehalder
Board lvleetin5-:

t'ee
-i,{i00

Kasfla Nusrat Khan Purna Director &. Shareholder
13oard Nteeting

iree
10,000 -s,000

fuld. L:lala-vel i'lossain lndipecient IJirector
lloal.d h4ee?ting

Fee
t0.|)0il i0,0til)

h'l uliarnnraeci A't;u I Hashu'rrl iriciipercient D i rector
RoarrJ h,lceiin.q

Iiee
:i ^0{iu

h{d. Ruhul Arnin In<iipedent Director
13oard h'leetitig

Fe,-'

[}isclos u res of Boa rd l\t eetin g ;t tl.endance

t)uri1g the perio.i toial nc. of 6zi (Four) Boarii I\{eering held .'lhe borrrd rneeting o1'Tk. ,5,000 (Five I-hoLi:.a;l,ii

ivas paid per Board N{ember attencled on the meeting

Particulars
;-\.rn+unt in

Talia

NanTe of the Farty
Relationshi
p with the
Cormpany

Nature of
transaction

'tr'otal no. of
rnee{ing held

'['otal mo.

of meetiug
I?ee

Total
[3oarel

rne eling
F-ee

kld. Ataur ltahuan Bhuiyarr
Chaili.nan &
Shareholcier

l3oard i!{e eting Fee I 2 I ti,0{}0

i\4d. Jahangil Liossain N{ollah
111rss10r &

-{hareholder
Lloard Meeting Fee 4 2 r0,0*0

Ayaz Waris Khan \4rarsi
Director &

Shareholder
Board i\feeting Fee A+ 1 1{J.00ii

Md. Zillur Rahnrari h4ricilia
Director &

Shareh<iider
Lloar'd iVfeeting Fee ?.

il ()

h1r. Itassad Alredin
Director &

Shareholtler
Lkrald h4eeiing lree 4 2 l0,0ur

h,fr. R.ahad Ahedirr
[]irector &

Shareholcler'
Board h4eeting Fee 4 2 I0,000

h4r. kld. Nlaniruzzaman Molle
pilsgfLrr &

Shareholder
Elrarri MeetinE Fee 4 2 10,0(.)0

Rafia Nusrat i(han Broti
Ifirector &

Shareholder
Eoard L'leetirrg Fee 4 2 Iti,L!00

Kasfia Nusrat Khan Plrn:a
llirector &

Sharehoidcr
Board Nleeting, Fee 4 a l0,0Oij

tu{d. ISalayet iiossain
lildeperideilt

Director
Board Lf eeting Fee 1 a/, l0.iJ0(.)

LV



F'AlVtt|S &. ]t
(lhari erecl,,\ccouti I itrii:,

52"01i tlate of authorization for issue:

Thes,e iinancial staterlrr-nts were autlrorized fbr issue rrn 25 Sellterttber '2t)):.1 Lry the ltroard oi Directoi'r of tire;

company.

53.00 F'reventiom of i\'Ianey [-,*underimg & Ternorist Financing

in line with the guidance notes provirJed hy ttangladesh [-lank and recommendation of t]re l.*r:irnicai

subcomniittee (Lite) oi Eanglaclesh lnsurance Association.'I'hc corripariS iras a coinprchen:il'e ai-iti 11]one,\'

lar-rnrlering & terrrir-ist financing guidance. 1'lie Cornpani, hns robu:,il KYC & rule book arid ct.'lltitiLiritis

nrr:nitoring b), internal audit t*^atri'

54"#t) [r]verrt After Reporting Period
T'he Boar.d of Directors has r*-commende<i 5-qlo cash ciividend againsi per share oltace verlue Tk. !0 each tti liiitlie
general shareholders 6t1:er tiran sponsors & directors (rvliere 2rr'o cash dividernd alreacirv bcen paid to lht gene r.ai

sharel.iolclers IIO A/c as interirn divident) totatiilg Tk"8,000,000 on paiii-up capital of T1.". l6ll,0u0,0tii.). Fiiir-ning

per Share {EPS) 0.2 l, NAV per ordirary share 11.37, Net Operating, {-lash Fli,rp per Share (NOCFPSi',1 {}'/ ior'

theyearenjecl L)ecenii:rer-1 [, ){}?3atits50tnl}oardrneetingheldou2,4{-)ctcibcr.){))4 sLrbjecttothcapl>ro'r'al iif
the AGh4 [Jnder lnieri.:ational Accounting Stan<lard (IAS) i0:
Events afiet' th"- reilofiing period, divi.lend rvas deciared aiiel the haletrc*' sheet dete shor-rli not be clitssified as il

liability,at the balance sheet r1ate, as the propose,l divi,lenc does not tepreso)t a prescni obligaiion undel IAS l7:
Provisioris. con iingeit r tiabi li ties arld coniingent assets.

Afi &-Df
Chief Finamcial Officer Chief Executive Officer llireetor r Ctrtilmtn

30

$1{ ,{
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