rancia suemen: 2 4y " RUS™T Islami Life Insurance Ltd.

(Audited) Paltan China Town (17" Floor-West Tower), 67/1, Naya Paltan (VIP Road), Dhaka-1000, E-mail: info@trustislamilife.com, Web: www.trustislamilife.com

Statement of Financial Position Life Revenue Account Life Revenue Account
As at B1st December, 2022 For the year ended 31st December, 2022 For the year ended 31st Dhecember, 2022

FAMES & R Life Revenue Account
FAMES & R For the year ended 31st December, 2022

Chartered Accountants Ch 4 A
- T S
Amount in Taka | artered Accountant Particolars I Amount in Taka

]
Particulars || Notes : Dec 31, 2022 || bec 31, 2021 |
_ December 31, 2022 || December 31, 2021 Particulars Notes ” Amount in Taka Claims Under Policies ( Including Provision for a8.994.650 54.027.313
Share holder's capital |[_Dec31,2022 [[ Dec3l,2021 | Claims Due Or Infimated) Less Re - Insurance -224, <027,
Authorized capital By Death ( Less that on Re- Insurance Calim ) 1,651,369 1,934,150

10,00,00,000 Ordinary Shares of Taka 10 each 1,000,000,000 1,000,000,000 Balance of Fund Beginning of the Year 123,155,480 70.488,076 [t st 42292528 a0.504055
Issued, Subscribed & Paid-up Capital v ginning /155, 488,

FAM
Chartered Accc

By Maturity Claim 35.795.535 10,527,348
24,000,000 Ordinary Shares of Taka 10 each X 240,000,000 240,000,000 Premium Less Re-Insurance By Health Insurance 465.351 -
Statutory Deposit By Share Holders 15000000 15000000 First Year Premium (Ekok Bima) 154,270,294 123,188.213 o T e AGents (Loss that on Re-nsurance) T Ry
Life Insurance Fund 199.155.839 123,155,480 First Year Premium (Khudra Bima) 47,961,664 43512551 B e e A T e S o s 2 st

2’“"“"' Due to other Persons or Bodies 378,372 92120 First Year Premium (Group Bima) 2,126,850 3,401,752 ftem () abeve) P ——— Soaors
arrying on Insurance Business X 78,37 1,592,1 129, 794,
204,358,808 170,102,516 Salaries etc.(Other than to Agents & Those included in item (b) above) : . 687,553
L in Claims Renewal Premium (Ekok Bimay) 139,058,636 105,121,366 f:;:,’;'v"c,‘?s’ilfﬁ;“[:;?;i‘rﬁ"”“”’
whether due or intimated A 211,500 3,180,000 Renewal Premium (Khudra Bima) 31,331,458 25,002,440 Festival Bonus (Dev.)
; ) Incentive Bonus (Dev.

35,734,612 58,001,339 Renewal Premium (Group Bima) - - Dot Al o
Bank Loan 3595913 5170374 170,390,094 130,123,806 Troaing & corvoyanca = "2=?
Sundry Creditors X 12,413,377 21,362,303 i Diroctors: Feos } o
Premium Deposit 223307 1059 202 Gros.s Premium ) 374,748,902 300,226,322 SGE e DG Fee
Lease Liabilities 13,124,312 16,409,460 Less : Re- Insurance Premium 3,535,309 5,486,102 e Fees s
Loan from Others Companies 9,000,000 14,000,000 371,213,593 294,740,220 Registration Renewal Fees
Fair Value Change Account (2.622,317) - ASivertisoment & Poublicity
Provision for Income Tax : i . 19,292,484 12,042,079 i Koy
Total Equity & Liability 490,480,323 240.928.937 rofitincome 1292, 042,

Non Judicial stamp
Assets

Other Receipts 989,809 849,410 Ei:/'?;;l—;e;'&r‘v;l;’lf?r;ienses
Loan on Insurer's policies within their surrender value 1,965,996 1,998,500 Total 514,651,366 378,119,785 B e T S s contribution )
Investment (at cost) 103,170,707 56,691,781 First Year Premium, Where the Maximum Internet Bill
Entertainment
Treasury Bond 15,000,000 15,000,000 Premium Paying Period is Bank Service Charges

Sundry Debtor's 867,515 1,314,296 S'\ng\e 1385752 4,387,531 Repair & Maintenance (Motor Vehicle)

16,355,734 11,608,113

Liabilities And Provisions

Accrued Profit 6,143,143 6,851,640 Fusl. Oll & Lubricants
Advance & pre payments 22,559,832 18,656,476 Two Years - s S S U hicios
Right of Use Asset 11,107,827 14,869,369 Three Years - Service Charges on Bank Loan

g Newspaper & Periodicals
Investment in Shares 47,492,390 Four Years - Gas, Electricity & Water

h Crockery's & CGullerios
Cash & Bank balance 361,758,246 355,632,601 Five Years - Fees, Donation & subscriptions
On Fixed Deposit with Banks 21 212,700,000 220,100,000 Six Years - - e S nicnance (Assare)
Cash in Hand 1,207,726 1,295,248 Nine Years

. . Repairs & Maintenance (Office)
On Special Notice Deposit (SND) with Banks 87,612,093 133,815,778 [roining & Recrotment O

5 —Sal and Professional Feo
On Current Account (CD) with Banks 15,019,593 421,575 Ten Years 43,289,055 27,260,147 Conferonce Exponses

Bo Account Balance 1,929 - Twelve Years 91,927,680 78,797,725 Clening & Washing Exp.
Caring & Loading

Balance Of Imprest Fund 45,216,905 - Fifteen Years & above 65,629,471 56,255,361 Trade License Fee
Other Assets 23,585,374 26,606,057 Group Bima 2,126,850 3,401,752 Finance com on Lease liabilities

Bima Stamps in Hand 336,855 523,095 204,358,808 170,102,516 T andng Teenses
Printing & Stationery in Hand 1,189,106 815,449 BO Charge

Revenue Stamp in Hand 114,310 68,630 The annexed notes form an integral part of these financial statements. [ttt e
Fixed Assets (At Cost Less Depreciation) 21,945,103 24,820,026

Preliminary Expenses - 378,857 e N 546, 4822126

) 3 5,008,226
Total Assets 490,480,323 440,928,939 Balance Of Fund At The End Of The Year As Shown In The Balance Sheet B 123.155.4a80
514.651.366 378.119.785

The annexed notes form an integral part of these financial statements. The annexed notes form an integral part of these financial statements.

Fouzia Haque, FCA

Fouria Hacue, FCA Enrolment No-1032
Enrolment No.1032 Date : 30 October, 2023 Partner Fouzia Hague. FCA
Partner Place : Dhaka FAMES & R Enrolment No 1032

Date : 30 October, 2023 Charored AcAMES & R Chartered Accountants A e
. artere ccountants Date : 30 October, 2023
Flace :bhaka DVC # 2310301032A5483029 DVC # 2310301032A3483029 Fiace | Dhaka ov e BE 055 65 A ESELS

Cash Flow statement Statement of Life Insurance Fund Statement of change in shareholder's equity FORM -"AA™

Classified surmmary of the Assets

For the year ended 31st December, 2022 As at 31st December, 2022 For the year ended 31st December, 2022 As at 31st December, 2022

FAMES & R L, FAMES&R FAMES & R
. Chartered Accountants .

Chartered FAMES & R Chartered Accountants
yre—— Particulars Amount in Takg Chartered Accountants MARKET
mount in Taka | Dec 31, 2022 Dec 31, 2021 artered Accountants BOOK VALUE VALUE
Dec31,2022 || Dec3l, 2021 |  Assels Capital and Liability Amountin | Amountin REMARKS

- - Loan on Insurer's policies within their surrender value 1965996 1.998,500 Reserve for . Taka Taka
i - Investments 15,000,000 15,000,000 icul Share Share | General |_ | Retained Total
Cash Flows from operating Activities Profit, Dividend & Rent accrued but not due 6,143,143 6,851,640 Particulars Capital | Premium | Reserve | Eamings Taka Property & Assets
Collection from Premium without Re- Insurance Premium 370,377,718 295,024,968 Advances, deposits & prepayments 22,559,832 18,656,476 Losses Loan on Insurer's policies within their surrender

P %
Other received 989,809 849,410 Cash, bank & other balances 361,758,246 355,632,601 value 1,965,996 1,965,996 Rediizable Value
Payment for Claim 91.963.150) (54355.19¢) Printing, stationery & stamps in Hand 1525961 1,338,544 ] Investment (at cost) 105,793,024 103,170,707
} ! Preliminary Expenses 378,857 Equity as on 1st January 2022 240,000,000 240,000,000 Treasury Bond 15,000,000 15,000,000 | At Cost

Payment for management expenses and others (227.360980)|| _ (180,675,171) Fixed Assets (at cost less deprecation) 21,945,103 24,820,026 Sundry Deblor's 867515 867,515 |Realizable Value

Net Cash Flows from operating Activities 52,043,397 60,844,012 5%5’;;3229'3 1 \,gg;,?; 1??1;2522 Copialaddifon duing e yeor & Prot PR T e Ve
Cash Flows from Invesfing Activities Revenue Stamp in Hand 114310 68,630 g e y Right of Use Asset 11,107,827 | 11,107,827 |Depreciated Value
isition of Fixed Assets (4695,882) (17,405.618) Share Purchase 47,492,390 - Advance & pre payments 22,559,832 | 22,559,832 [Redlizable Value
Acquisition of Fixex 695, 405, . Share Purchase 50,114,707 47,492,390 |Market Value
Loan On Insurance Policies 32,504 (767.500) labilit 470480523 440.928.957 Equity as on 31st December 2022 | 240,000,000 240,000,000

i Cash & Bank balance 361,758,246 361,758,246
Advance & Pre-payments (7.188,504) (4.547.115) Estimated liabilifies in respect of outstanding claims whether due 211,500 3,180,000 On Fixed Deposit with Banks 212,700,000 [ 212,700,000 [Realizable Value

Profit received I 20,000,981 14,492,274 Amount due to other persons or bodies carrying on insurance 378372 1,592,120 ) o On Special Notice Deposit with Banks 87,612,093 87,612,093 |Realizable Value

Share Purchase 47,492,390) _ Statuary Deposit By Share Holders 15,000,000 15,000,000 The annexed notes form an integral part of these financial statements. On Current Account with Banks 15,019,593 15,019,593 |Realizable Value
. . Loan from Others Companies 9,000,000 14,000,000 i

Net Cash Flows from Investing Activities (39,343,291) (8,227,957) Cash in Hand 1,207,726 1,207,726 |Physical Value

Sundry creditors 12413377 21,362,303 Bo Account Balance 1,929 1,929 |Physical Value

N - Bank Loan 3595913 5,170,374 .
Cash Flows from Financing Activifies Provision for Tax i X Balance Of Imprest Fund 45,216,905 45,216,905 [Physical Value

Bank Loan 1 (1.574.461) (17.049.744) Premium Deposit 223,327 1,059,202 Other Assets 23,585,374 23,585,374

Loan from Others Companies (5.000,000) (5.000,000) Lease Liabilifies 13,124,312 16,409,460 Bima Stamps in Hand 26.00 336,855 336,855 | At Average Cost
9 77, i

Capital infroduced 0,000,000 53,946,801 773,459 Prinfing & Stationery in Hand 27.00 1,189,106 1,189,106 | At Average Cost

o o _ Gross Fund (A-B! 436,533,522 363,155,480 Revenue Stamp in Hand 28.00 114,310 114,310 |At Average Cost
Net Cash Flows from Financing Acfivifies (6,574,461) 37,950,256 el Fixed Assets (At Cost Less Depreciation) 2900 | 21,945103| 21,945,103 [Depreciated Value

Shareholders’ Capital (paid-up Capital . Preliminary Expenses 30.00 - - |Writtendown Value
Net Increase/Decrease In Cash And Cash Equivalents(A+B+C) 6,125,445 90,566,311 e e (pat-up Pl (22317 Date : 30 October, 2023 Total 493.102.640 490480323

237,377,683 240,000,000 Place : Dhaka ) -
Cash And Cash Equivalents At The Beginning Of The Period 355,632,601 265,066,290 Life Insurance Fund 199,155,839 123,155,480 The annexed nofes form an integral part of these financial statements.

Particulars I

The d notes fc te | 1 of the fi | state f
Cash And Cash Equivalents At The End Of The Period 361,758,246 355,632,601 © annexedinoles form an niegral part o inese financial siaiements

The annexed notes form an integral part of these financial statements.

Fouzia Haque, FCA
Fouzia Haque, FCA Enrolment No-1032
Enrolment No-1032 Partner

Date : 30 October, 2023 Partner
Date : 30 October, 2023 Place : Dhaka FAMES & R Date : 30 October, 2023 FAMES & R

Place : Dhaka Chartered Accountants Place : Dhaka Chartered Accountants
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